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From How Many Boughs 
Do You Pick? 


VERY bough on the Insurance Tree is laden 

with fruit. Are you satisfied with that from a 
single branch? Every policyholder on your books is 
a prospect for additional lines. 


Rental Value insurance would pay the home- 
owner’s rent during rebuilding. 


Use and Occupancy insurance would continue 
the business man’s profits during reconstruction. 


Rent insurance for the landlord would continue his 
rental income during vacancy by fire. 


Leasehold insurance would protect the tenant 
against loss through cancellation of his lease by fire. 


All these lines are written by Glens Falls agents either 
as “riders” to the fire policy or as separate forms. 


OMAN“ 


INSURANCE COMPANY 
GLENS FALLS, N.Y. 
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THE ACID TEST! 


The real test of an insurance company is the test of time. 


‘ We are proud to be able to say that we are ““OHIO'S OLDEST 
STOCK FIRE INSURANCE COMPANY.” 


We have been in business in Cincinnati since 1864, and our reputation as a solid, 
conservative company has never been surpassed in this state. 





During our lifetime, we have watched 42 other local companies come into the 
world in Cincinnati, grow old, and die. We are the only one left. And the failures 
of the other companies has given the public a keener respect for, and appreciation 
of our solid business principles. 


High class agents would do well to add our policy to their line. Agents specializ- 
ing in our policy have found it profitable. 








“OHIO’S OLDEST STOCK FIRE INSURANCE CO.” 


THE EUREKA-SECURITY 


Fire @ Marine Insurance Company 


92 GasGeld Place — Cincinnati, Ohio 
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Agents and Underwriters 
Bear in Mind That— 


Those who have written “U-and-O” 
policies will do especially well to get 
a Lloyd-Thomas Appraisal into the 
hands of such assured. The appraisal’s 
maps and itemized lists of equipment 
and replacement costs of same, enable 
the property owners to start ordering 
for replacement immediately, thus 
sreatly shortening the time lost before 
resuming use and occupancy. 


The |loyd-Thomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


1128 Wilson Avenue, CHICAGO 120 Broadway, NEW YORK 
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You're An Agent plus— } 


when known as “‘insuror’’ 




















Sent Serene. the principles the agents of the 
future must adhere to are founded on character, 
business ability, knowledge of the contract they 
are selling and a reasonable knowledge of the 
insurance laws of the State in which they reside.” 


The National Association of Insurance Agents 
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In other words, the insurance man of the future, known 
as the “‘insuror’’ in his community, is the keen, pro- 
gressively alert advisor of his clients for their every 
insurance need. 


ee? => ase es io» pee am 2a @ we. ao ab 








—-_ eo 





He’s a member of the National Association of Insurance 
Agents. 
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FIDELITY-PHENIX 


FIRE INSURANCE COMPANY 


Eighty Maiden Lane, New York 


HENRY EVANS, C. R. STREET, 


Chairman of the Board President 
Cash Capital—$2,500,000 


CHICAGO MONTREAL SAN FRANCISCO 
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PASS UP CHICAGO PLAN 
TO THE MEMBERSHIP 





Joint Conference Committee of 
Western Union and Western 
Insurance Bureau Meets 





ACQUISITION COST IS UP 


Powerful Forces Oppose the Recom- 
mendations Made for the Large 
Cities of the West 


The joint conference committee of 
the Western Union and Western In- 
surance Bureau met in Chicago Monday 
and after an all day’s session wrestling 
with the tangled and difficult Chicago 
acquisition cost situation decided to 
refer the whole subject back to the two 
organizations at forthcoming 
meetings this fall. 

The special large cities committee had 
met with a committee of Chicago local 
agents and had agreed on_ specific 
recommendations. The agents’ and 
company men seem to be in one accord 
as to these recommendations. In brief 
the report recommended: : 

1. That each company be required to 
limit the number of agencies in the Class 
1 district in Chicago to two, this to in- 
clude any underwriters agency. 

2. The extension of Class 1 territory 
to prevent Class 2 agents from operat- 
ing there’n except as brokers, making 
the territory about as large again as it is 
today. 

3. The granting of 5 percent more 
commissions to Class 1 agents on pre- 
ferred business. 


their 


Chicago Commission Scale 


The Class 1 agents without super- 
visory authority receive 20, 25 and 38 
percent graded commissions. Where an 
agent supervises business he receives 5 
percent more, making 25, 30 and 35. 
The result is that most companies are 
now paying the supervisory commis- 
sion regardless of whether a Class 1 
agent supervises or not. This is usually 
the case where there are two sets of 
commissions. An agency may have 
actual supervising authority for certain 
companies and not for others. This 
means that eventually the lower com- 
mission companies will have to pay the 
supervisory commission. There are but 
tew regular commission contracts in 
Chicago today. In addition there are a 
number of agencies on a contingent 
basis and they receive perquisites of 
different kinds so that the actual acqui- 
sition cost in the city has mounted up 
materially. 

Up to Conference Committee 


_At the spring meeting of the Western 
Union and Western Insurance Bureau 
it was decided that any plan for large 
c.ties had'to be sanctioned by the joint 
conference committee before it could 
be put into effect. The large cities com- 
mittee had agreed on a program and 
then referred it to the joint conference 








LOSSES BY HAIL HEAVY 


DISASTROUS SEASON IS SEEN 


Reach 100 Percent in Some States Al- 
ready—Mutuals and State Funds 
Especially Hard Hit 


Preliminary reports from the north- 
west sectfons that have been in the path 
of the hail storms of the past few weeks 
indicate that this will be one of the 
most disastrous years in the experience 
of hail underwriting. It is too early to 
draw any definite conclusions, as reports 
are far from complete and the crops 
are now in the most critical stage of 
their production, with the hazard of 
harvest storms still before the farmers. 
However, several companies report 100 
percent losses in some of the states al- 
ready and it is said that some have even 
experienced losses of 200 percent and 
more in some states. 

The recent storms through Nebraska 
and the Dakotas did a tremendous 
amount of damage, the extent of which 
cannot be definitely known for some 
time. The state funds in these states 
have been severely hit and will probabty 
have a difficult time in making the grade 
this season. Several mutuals have 
written hail business extensively 
through the hail swept districts and 
their status is questionable. 

It is the belief of some underwriters 
that the year will see the elimination of 
many of these mutuals and cripple the 
state funds so that their effectiveness 
will be greatly damaged. The combina- 
tion of reduced premiums and record 
losses may produce such disastrous re- 
sults that a general reorganization of 
hail underwriting will be made on all 
sides. 








bring on a sharp encounter in that com- 
mittee. There were two very strong 
forces opposed to their recommenda- 
tions. The first was the companies with 
underwriters agencies that had very 
satisfactory agency arrangements for 
both the parent company and the under- 
writers agency. The next was the com- 
panies that have a large Class 2 agency 
plant that has been developed over 
many years. 


Present Rules Not Enforced 

Many companies feel that the present 
rules as to commissions in Chicago are 
not enforced and it is useless to do any- 
thing unless the two erganizations show 
their power to enforce their rules. 
These officials say that if the companies 
live up to the present commission ar- 
rangements in Chicago the acquisition 
cost could be cut down materially. 
These company managers assert that 
the recommendations of the large cities 
committee favor entirely too much the 
Class 1 agents at the expense of the 
Class 2 agents. 

Like the Class 2 Business 

Companies that have built up a fine 
Class 2 business and are giving satis- 
factory service to these agents undoubt- 
edly will not agree to any pian that will 
tend to decrease the agencies numeri- 
cally or impair their value in any way. 





(CONTINUED ON PAGE 32) 


WANT HIGHER SCALE 


ASK FOR MORE COMMISSIONS 


Detroit Agents Request Commissions 
of 20, 25 and 30 Percent Instead of 
Present Figure 


DETROIT, MICH., July 26.—Reso- 
lutions requesting that Detroit be placed 
in the excepted city class, and that 
Detroit agents be paid 20, 25 and 30 per- 
cent commissions (the excepted city 
scale) were drawn up at a meeting of 
the Detroit Insurance Exchange he'd 
last Friday. From time to time Detroit 
agents have in one way or another indi- 
cated that Detroit should be regarded 
as an excepted city at least so far as 
commissions were concerned. This, 
however, is the first time that Detroit 
agents as a body have gone on record 
regarding the matter. 
Basis for Request 


They point out that Detroit is the 
fourth largest city in the country, that 
it is a great deal larger than cities like 
Milwaukee, Cincinnati and Louisville 
where agents are paid the excepted city 
scale of commissions, and that Chicago 
is the only city in Western Union ter- 
ritory larger than Detroit. They hold 
that there is a great deal of choice busi- 
ness in Detroit, that it is an important 
city from an insurance standpoint, and 
that the Detroit local agent in order to 
properly serve his customers has to have 
a knowledge of the insurance business 
that is not necessary with agents located 
in smaller centers. They contend that 
the great increase in Detroit’s popula- 
tion changes the situation entirely and 
makes the present request an entirely 
reasonable one. 


Not Favorably Received 


It is not likely that companies will 
act upon this request. At present the 
whole tendency is toward a reduction 
of acquisition cost. Any proposal that 
embodies an increase in the acquisition 





TWO NEW BODIES COME 
FROM DENVER MEETING 


State Supervising Officials and 


Company Officials Decide to 
Form Organizations 


TRAVIS IS HEAD OF ONE 


A. L. Harty of the International Life 
Heads the Company Committee to 
Perfect Permanent Organization 


BY CYRUS K,. DREW 

DENVER, COLO., July 24.—‘“Keep 
western money at home.” That was 
the keynote of the joint conferences of 
insurance companies domiciled in states 
west of the Mississippi river and the 
home commissioners of those states, 
held at Denver, July 20-21. 

The result of this meeting is the crés- 
tion of two new organizations. One is 
to be composed of all classes of insur- 
ance carriers in the states indicated. 
The other has already sprung into life 
under the title of the American Confer- 
ence of Supervising Insurance Officials. 
The organization of the company con- 
ference has been entrusted to a com- 
mittee of seven who will endeavor to 
swing the movement into shape by fall. 

Many Departments Represented 


Six state insurance departments were 
present at the Denver conferertce. Also 
six states had visiting company officials. 
The total companies represented other 
than Colorado local companies was ap- 
proximately 18, the majority of them 
being the younger life companies of 
Kansas. Denver had a good represen- 
tation at all the sessions. 

The company conference was called 
to order by Commissioner Cochrane of 








cost of business is being frowned upon. 
Insurance commissioners in several 
states have recently asked companies to 
furnish them with complete data re- 
garding their commission arrangements, 
the inference being that a reduction in 
acquisition costs is shortly to be de- 
manded. Company officials who have 
heard of the action by Detroit agents 
say that while there may be some rea- 
sonableness to the contention that De- 
troit agents are entitled to the excepted 
city scale of commissions, if that scale 
is to be paid to agents in cities like 
Milwaukee and Louisville, the real 
question now being considered by com- 
panies is whether they shall or can in 
justice continue to pay a higher scale of 
commissions in any large cities. There 
has recently been some discussion of 
whether large city agents are really en- 
titled to more liberal commissions than 
are paid to agents in smaller centers. 
From the company’s viewpoint the large 
city agent may control a big volume of 
business, but in the writing of it he 
receives larger total commissions than 
fall to the lot of the small town agent. 
The mere volume itself gives him a 





good income. 


Colorado. A prepared statement was 
read by him. He said that the meeting 
was for mutual benefit, to discuss 


problems of the business as they pe- 
culiarly affect the companies of the west. 
He urged harmony, cautioned against 
asking anything radical of the commis- 
sioners and then turned the meeting 
over to the company representatives. 

Walter Chorn of the Charles M. 
Howell reciprocal office at Kansas 
City nominated A. L. Harty, former 
Missouri commissioner, treasurer of 
the International Life of St. Louis, as 
permanent chairman of the company 
conference. 


Harty’s Forceful Talk 


Mr. Harty made quite a forceful 
talk. He said the time had come for 
the companies domiciled west of the 
Mississippi river to do something to 
stop the great wave of money going 
across the river to the treasuries of 
eastern companies. He said that 90 
percent of the insurance prems@ms col- 
lected in Missouri went out of the state, 
and the situation was similar in all the 
western states. To, stop that, to builé 
up local companies so that this condi- 





tion shall no longer exist was, he af- 
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firmed, the purpose of calling company 
officials and supervising officials to- 
gether at this time. 

Every talk that was made at the 
various sessions bore heavily on this 
thought. The speakers used statistics 
rather carelessly. All of them who 
quoted percentages of totals, notably 
Superintendent Frank Travis of Kansas, 
used gross premiums ins summing up 
the gigantic sum of money “sent out of 
out home states to the coffers of eastern 
insurance companies.” No considera- 
tion was given by them to the matter 
of commissions paid to residents, nor to 
losses, nor to the sums invested by 
eastern companies in these western 


states. 
Bar Out the Easterners 


The defect in the insistence of Mr. 
Travis and Mr. Harty on the disparity 
in the sums paid for insurance protec- 
tion would have had a clarifying effect 
at the hands of an eastern company 
representative had he been permitted to 
speak. Instead the commissioners de- 
clined to hear him. When the meeting 
of the supervisors had been thrown open 
to company officials for discussion Sec- 
retary Baine of the Colorado Associa- 
tion of Life Underwriters asked the 
privilege of having J. Stanley Edwards, 
former president of the National As- 
sociation of Life Underwriters, offer 
some important information to the com- 
missioners. This information consisted 
of a late compilation of the investments 
of eastern insurance companies in the 
states west of the Mississippi river. In 
opposing the presentation of this infor- 
mation Frank Travis said that it was 
unnecessary because each commissionet 
had it in the reports to the departments 
made by the various companies. 


Company Conference 


The company conference lasted about 
an hour. No suggestions were made, 
no topics broached for consideration. 
Chas. M. Howell of Kansas City then 
proposed that a committee of three be 
appointed to express to the commis- 
sioners who called the conference the 
thanks of company representatives for 
the privilege accorded them of being 
present. The committee, which _ was 
made up of Mr. Howell, George Beau- 
dry, actuary of the Capitol Life of 
Denver, and W. H. Watlington, actuary 
of the Western National Life of Chey- 
enne, reported the next day that the 
company representatives present were 
grateful to the “far sighted and public- 
serving supervising officials responsible 
for the call of the conference;” and sug- 
gested that the conference be made a 
permanent organization. 


Company Committees Named 


Later Chairman Harty appointed the 
following committee to perfect plans 
for a permanent organization of all 
classes of insurance carriers in the states 
west of the Mississippi river: 

A. L. Harty, chairman, treasurer In- 
ternational Life of St. Louis. 

W. T. Grant, president Business 
Men’s Assurance, Kansas City, Mo. 

John C. Bardwell, president, Liberty 
Fire of St. Louis. 

Clarence J. Daly, president Capitol 
Life of Denver. 

Charles M. Howell, general counsel 
American Reciprocal Exchange As- 
sociation, Kansas City, Mo. 

Geo. R. Allen, general counsel, Fra- 
ternal Aid Union of Kansas City, Kan. 

W. L. Taylor, vice-president Federal 
Surety of Davenport, Ia. 

W. H. Watlington, actuary, Western 
National Life of Cheyenne, Wyo. 


Travis in Keynote Speech 


With the adjournment of the company 
conference on the mornin of July 21, 
after a session lasting less than an hour, 
the commissioners convened in open 
session. Superintendent Travis of Kan- 
sas made the opening key-note speech. 
He said there was no desire to array 
one section of companies against an- 
other section, nor to do anything to 
destroy the present National Convention 

(CONTINUED ON PAGE 31) 





DISCUSS TAX PROBLEM 
SEEN AS SERIOUS QUESTION 


Litigation in Illinois Holds Interest of 
Illinois Insurance Men—Await 
Eastern Action 


Western insurance men, both fire and 
casualty, are showing the liveliest inter- 
est in the Illinois tax litigation question. 
A meeting of the Chicago committee in 
charge of the matter for the fire com- 
panies was held this week at which re- 
ports covering the situation up to date, 
were read. The fire insurance interests 
are cooperating with the casualty com- 
panies as far as possible, and hope to 
share in any advantages which may 
grow out of the expected rehearing be- 
fore the Illinois Supreme Court. 


Casualty Men in New York 


Representatives of casualty com- 
panies also met in Chicago this week, 
the special committee of which H. B. 
Bale of the Standard Accident is chair- 
man, made its report. Further action 
by the Chicago committee was post- 
poned until an official report is received 
of the meeting of the special committee 
of the National Association of Casualty 
& Surety Underwriters held in New 
York this week. It is now generally 
felt by Illinois company officials that 
eastern executives have seen the seri- 
ousness of the question, and are dis- 
posed to give their Chicago representa- 
tives greater latitude in handling the 
litigation. 

Possible Complication 


It is now seen that there may be a 
complication between the franchise 
taxes. In its recent decision the Su- 
preme Court of Illinois held that what 
has already been regarded as a personal 
property tax is to be considered here- 
after as a franchise tax. However, in 1912 
the Illinois legislature enacted a new 
franchise tax providing for the payment 
of 2 percent of the premiums for thé 





VERNOR IN NEW POST 





WILL DO PREVENTION WORK 





Well Known Michigan Field Man Will 
Be Under Supervision of Subscrib- 
ers’ Actuarial Committee 





Richard E. Vernor of Detroit has re- 
signed as Michigan state agent of the 
Liverpool & London & Globe to be- 


| come manager of the conservation and 
| fire prevention department of the West- 


ern Actuarial Bureau at Chicago. Mr. 
Vernor expects to assume his new du- 
ties early in September so that he can 
attend the autumn meetings of the 
Western Union and Western Insur- 
ance Bureau. The conservation work 
in western territory has not been 
pushed for some time following the 
transfer of the supervision from the 
western advisory committee operating 
through James F. Joseph of the West- 
ern Union to the subscribers’ actuarial 
committee. 

Mr. Vernor is a young man of great 
promise. He has taken an active in- 
terest in fire prevention work. He has 
spoken before a number of audiences 
and has gotten excellent results. He 
is a member of the executive commit- 
tee of the Michigan Fire Prevention 
Association. Mr. Vernor has enthu- 
siasm, good sense and a: splendid per- 
sonality. He is a son of the late Frank 
A. Vernor, for many years Michigan 
state agent of the Queen. In taking 
charge of the fire prevention work he 
will seek the cooperation of companies, 
field men, and local agents. 








privilege of doing business in the state, 
this to be in lieu of all other taxes. 
While there is nothing to prevent 
double taxation, yet the general ruling 





of the courts has been that taxation 
| should not be imposed twice for the 
| same purpose. This may give the com- 
panies a good fighting point, provided 


the expected rehearing is granted. 











CONDENSED NEWS OF THE WEEK 











The American Conference of Supervis- 
ing Insurance Officials, composed of in- 
surance commissioners west of the Mis- 
sissippi river, has been organized with 
Frank L. Travis of Kansas as president. 

* * x* 

Richard E. Vernor of Detroit, state 
agent in Michigan for the Liverpool & 
London & Globe, has resigned to become 
manager of the fire prevention and con- 
servation work in Western Union terri- 
tory under supervision of the Subscribers 
Actuarial Committee. 

+ * 

The Michigan insurance department 
notifies the Michigan Inspection Bureau 
that it will accept no rates filed with 
the state until the manager and the 
raters are licensed by the state the same 
as agents. 

ee ee 

The joint conference committee of the 
Western Union and Western Insurance 
Bureau, at its meeting in Chicago Mon- 
day decided to refer the question of ac- 
quisition cost in Chicago to the autumn 
meeting of the two organizations. 

a ee 


A. L. Harty, treasurer of the Interna- 
tional Life of St. Louis, was appointed 
chairman of the organization committee 
to arrange for an association of insur- 
ance companies with home offices west 
of the Mississippi river at the Denver 
conference last week. 

eo- + 

Chicago agents still writing $50 and 
$100 deductible collision policies at 30 
per cent reduction from former rates, in- 
stead of 15 per cent officially authorized. 

a 


United States Lloyds and Washington 
Marine will merge under name of former 
company. 

* * * 

Atlas of England arranging to pur- 
chase control of Albany Fire and to con- 
tinue it as separate institution. 

ae 

L. S. MacEnaney and J. Floyd Irish 
have purchased the charter of the Madi- 
son Insurance Company of Indiana and 
will hereafter conduct its business. 


} 
| 
| * of, .& 
| 
| 
| 
| 
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Minnesota Association of Insurance 


| Agents and Insurance Federation of Min- 
| nesota will meet at Duluth, Sept. 1-3. 


* *K 
Attorney general of TIllinois hands 
down important opinion. as to subscripb- 
ers’ obligation to respond to assessments 


of reciprocals. 


The program for the 63rd annual ses- 
sion of the National Convention of In- 
surance Commissioners has been an- 
nounced, . 

* *K * 

Detroit Insurance Exchange draws up 
resolutions requesting that Detroit be 
placed in the excepted city class, and 
that agents in Detroit be paid 20, 25 and 
30 per cent commission. 

ee ee 

Cities in Western Conference territory, 
in which restricted automobile coverage 
is to be used decided upon, and plan to 
reduce country rates 25 per cent where 
insurance of extra equipment is elimi- 
nated approved. 

* * 


Inherent explosion hazard to be in- 
cluded in policies issued by Underwriters’ 
Grain Association after Aug. 1, and not 
to be contained in riot, strike and civil 
commotion policies issued covering risks 
of this character. 

* S58 

Special meeting of the executive com- 
mittee of the National Association of 
Casualty & Surety Agents was called to 
discuss the Illinois tax muddle. 

* k * 

Vice-President J. W. Mason of the 
American Surety, says that the demand 
for contract bonds is an indication of 
better times. 

* * * 

Plate giass insurance companies de- 
clare that no more rate reductions will 
come. 

* * #* 

Robert R. Bucknell, Michigan special 
agent of the Continental, becomes as- 
mom secretary of the Detroit National 

ire. 





LICENSES ARE ORDERED 


—_—_— 


MICHIGAN HAS TAKEN ACTION 





State Authorities Suspend Power of 
Michigan Inspection Bureau Until 
Ruling Is Complied With 





LANSING, MICH., July 25—The 
action of the Michigan insurance com- 
missioner in suspending the activities of 
the Michigan Inspection Bureau, until 
it complies with the ruling of attorney 
general’s department to the effect that 
all its raters and the manager be lj- 
censed, will inject a new controversy 
in the tangled Michigan affairs. The 
insurance department on advice of the 
attorney general contends that all bu- 
reau employes must be licensed the 
same as agents. It is said at the office 
of Commissioner Hands that the activi- 
ties of the Michigan Inspection Bureau 
are suspended for the time being until 
this matter can be threshed out. The 
order from headquarters here states 
that no more rate filings will be ac- 
cepted by the department until the 
Inspection Bureau complies with the 
ruling. The department holds that no 
rates can be promulgated until the sus- 
pension is lifted and the department it- 
self will proceed to publish such rates 
as are required. No rates were pub- 
lished by the state last week, but it is 
expected that some rates will be pro- 
mulgated this week. 

The bill filed last Thursday by Man- 
ager George W. Cleveland of the Michi- 
gan Inspection Bureau through At- 
torney Charles H. Nichols of Lansing 
charges the _ Michigan Anti-discrimina- 
tion Commission with exceeding its 
powers. The bill declares that the 
commission had no authority to im- 
pose any penalty. The petitioti states 
that the function of the commission 
is simply to order the removal of dis- 
criminations. It further holds that if 
a penalty were to be imposed it lies 


only in the power of the insurance 
commissioner. 


Hope for Modification 


Up to date the Michigan Inspection 
Bureau has not licensed any of its raters 
or inspectors. It is deferring action in 
the hope that Insurance Commissioner 
Hands’ ruling may be modified in the 
ulear future. A conference between Mr. 
Hands and R. D. Hobbs, assistant man- 
ager of the Western Actuarial Bureau, 
will be held this week, following which 
it is hoped Mr. Hands will withdraw his 
demands for licenses. In the meantime 
the Michigan Inspection Bureau is not 
promulgating new rates, as it is feared 
that if new rates were filed the insur- 
ance commissioner would hold the 
Michigan Inspection Bureau in viola- 
tion of the law on the ground that its 
managers and raters responsible for the 
fixing of new rates were not licensed. 





Not to Enter Gubernatorial Race 


Col. Walker Taylor, the widely known 
local agent at Wilmington, N, C., an- 
nounces that he will not be a candidate 
tor .governor of his state. A number of 
prominent politicians and several friends 
of Colonel Taylor’s had already pre- 
sented his name for the nomination. 
However, Colonel Taylor says that he 
is satisfied to serve his community and 
state as a private citizen, f 


Over-Insurance as Fire Cause 


: LUDINGTON, Mich., July 25.—Over- 
insurance is largely a cause and is a di- 
rect encouragement to incendiary fires, 
John G. Gamber, state fire marshal of 
Illinois, told the National Firemen’s As- 
sociation at its convention here. 
“Until this course of underwriting is 
stopped,” Mr. Gamber said, “the insur- 
ance companies will continue to pay 
dearly for it, which is another way of 
saying that the premium paying public 
pays. Values should be investigated be- 





fore the fire instead of afterward.” 
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CHICAGO AGENTS NOT 
OBSERVING AUTO RULES 





Granting 30 Per Cent Reduction 
in Collision Rates Instead of 
15 Authorized 





BULLETINS TO COMPANIES 





Reminded That Acceptance of Business 
on Present Basis Is Violation 
of Union Rules 





Nearly all Chicago agencies, large 
and small, are allowing a 30 percent re- 
duction in the $50 and $100 deductible 
automobile collision rates instead of the 
15 percent officially sanctioned by the 
Western and National Conferences and 
the National Bureau of Casualty & 
Surety Underwriters. Practically all 
of the business written at the 30 per- 
cent reduction is being placed in fire 
companies. Almost without exception 
the casualty companies are refusing to 
allow more than the 15 percent reduc- 
tion agreed upon. An effort was made 
by some Chicago agents to write all of 
their collision business in casualty 
companies at the 30 percent cut, and as 
some expressed it, “make them swal- 
low it.’ This, however, was not suc- 
cessful. Chicago representatives of 
casualty offices are taking the position 
that they are without the authority to 
write collision business at more than a 
15 percent reduction from the old col- 
lision rates, and simply refuse to ac- 
cept the business on any other basis. 

Bulletins to Companies 


Just how long the fire companies 
will continue to permit their Chicago 
agents to place collision at the present 
rates is a matter of speculation. That 
a change, unfavorable to the agents, 
may be made soon is indicated by the 
fact that this week the Western Union 
and Western Insurance Bureau, both 
sent out bulletins to members calling 
their attention to the fact that the 
Western Conference had authorized a 
reduction in deductible rates of only 
15 percent, and that, owing to the fact 
that both the Union and Bureau had 
assumed jurisdiction of automobile 
business, a reduction in excess of 15 
percent would be looked upon as a vio- 
lation of Union and Bureau rules. 
These bulletins will undoubterly have 
a sobering effect on many companies 
which until now have been accepting 
business freely on the basis offered by 
their Chicago agents. 

Agents Threaten Drastic Action 


It is predicted that fire companies will 
commence to tighten up in the writing 
of their Chicago automobile business, 
shortly after the first of August. July 
renewals have gone through on the 30 
percent basis, but there are indications 
here and there that some of the fire 
companies will commence to demand 
the 15 percent figure in the near fu- 
ture. A few important Chicago offices 
have taken a positive stand, stating that 
if their present companies will not write 
the business at 30 percent off they 
will take steps to secure the represen- 
tation of non-conference automobile 
writing companies which will be will- 
mg to write the business on the basis 
desired. Whether this threat would 
be carried out in the event of an actual 
show down is to be questioned, at least 
so far as some Chicago agents are con- 
cerned. 


Taking Firm Stand 


A firm stand in the present contro- 
versy is being taken by the committee 
of=Chicago .agents. representing 28- of 








‘COMPANIES TO MERGE 





CONSOLIDATION UNDER WAY 
United States Lloyds and Washington 
Marine to Join Forces Under 
Name of Former 





NEW YORK, July 26—A merger is 
in progress between the United States 
Lloyds, Inc., and the Washington Ma- 
rine of New York. It is stated that 
the title of the consolidated companies 
will be the United States Lloyds. The 
New York insurance department has 
commenced an examination of the 
Washington Marine following which 
the United States Lloyds will be exam- 
ined preparatory to the merger. 

The United States Lloyds was or- 
ganized in 1872 and in July, 1918, in- 
corporated as a stock company with 
$100,000 capital. The subscribers of 
the Lloyds added $300,000, and in this 
manner the capital totalled $400,000. 
Some time ago the capital was doubled 
to $800,000. The company is operated 
under the management of Appleton & 
Cox and writes chiefly marine and auto- 
mobile risks. Its assets on Jan. 1 of 
this year amounted to $2,628,452. 

The Washington Marine was licensed 
during the latter part of 1918 with a 
capital of $200,000 which was later in- 
creased to $400,000. At first it wrote 
only marine business, but after a time 
greatly restricted its marine writings, 
and for the past year it has written only 
fire business. On Jan. 1 of this year it 
had total assets of $1,206,751, and a 
net surplus of $29,833. 





the most important offices in the city 
on the ground that they were prom- 
ised a 30 percent reduction in deductible 
collision rates by officials of the Western 
Automobile Underwriters Conference. 
They state that during a discussion of 
a possible revision of rates and rules 
for Chicago automobile business they 
were assured by those in charge of the 
affairs of the Western Conference that 
the casualty companies would agree to 
the 30 percent reduction, and that at 
least this change desired by local agents 
would be made. 
Justification for Position 


Chicago agents who have been con- 
ferring with the officials of the West- 
ern Conference over automobile prob- 
lems say that they passed this infor- 
mation on to their customers with the 
suggestion that the actual writing of 
July automobile business be deferred 
until agents. were definitely instructed 
to cut deductible collision rates 30 per- 
cent. Having taken this position with 
their policyholders, the agents say that 
they could not very well make the 
rounds again and tell their customers 
that they had made a mistake, and that 
only a 15 percent reduction would be 
permitted. They are taking the stand, 
therefore, that because of the assur- 
ance of a change given by the Western 
Conference they are perfectly in order 
in following out what the Conference 
originally promised would be officially 
sanctioned. 


St. Paul Field Men to Meet 


Field men of the St. Paul Fire & 
Marine will gather at the home office for 
their semi-annual meeting Aug 1. The 
following day they will join with the 
general office staff in the annual picnic 
at Antlers’ park, near St. Paul. 





New Mutual Treatise Out 


The committee on publicity and edu- 
cation of the Western Union and West- 
ern Insurance Bureau has issued a new 
edition of its pamphlet on the fallacies 
of mutual insurance, which is now ready 
for distribution, without charge, to all 
interested. Copies may be had by ad- 
dressing the committee at room 953 In- 


surance. Exchange, Chicago. 


TO PURCHASE ALBANY 





CONTROL WILL GO TO ATLAS 





Directors Have Recommended That 
Stockholders Sell Their $50 
Shares at $265 Each 





ALBANY, N. Y., July 26—An offer 
to purchase the stock of the Albany 
Fire of this city has been made by the 
Atlas of England provided it can secure 
at least 90 percent of the stock at a 
price of $265 for each $50 share. - Di- 
rectors of the Albany have agreed to 
sell their stock at the price quoted pro- 
viding each stockholder of the company 
receives the same opportunity. The 
directors have recommended to stock- 
holders that the offer be accepted. 
Should the deal be consummated it is 
the plan of Atlas to continue the AlI- 


bany as a separate institution. 
The Albany Fire was incorporated 
in 1811. It has never been especially 


active, nor has it operated widely. Its 
present capital is $250,000, which is 
owned almost entirely by residents of 
Albany. The directors hold about $44,- 
000 par value of the stock. As of Jan. 
1 of this year, the company had total 
assets of $1,489,262, an unearned pre- 
mium reserve of $538,118, and a net 
surplus of $630,741. Last year its net 
premiums totalled $462,212, and it paid 
losses during the year of $219,817. Dur- 
ing the past ten years the company has 
had an average incurred loss ratio of 
49.6 percent, and an expense ratio of 
43.5 percent, or a combined loss and 
expense ratio of 93.1 percent. 

The closing of this deal will com- 
plete the second merger arrangement 
completed by the Atlas within a year, 
it having purchased the Atlas National 
of Sioux Falls, S. D., some time ago. 

The Albany’s business is largely pre- 
ferred, and about 25 percent of it is in 
New York state, 20 percent in Illinois 
(principally Cook county), 10 percent 
each in Pennsylvania, Massachusetts, 
New Jersey and Ohio, and the remain- 
der in Connecticut and Rhode Island. 
The Atlas is affiliated with both the 
Eastern and Western Unions, while the 
Albany has operated as a nonaffiliated 
company. 

Of the foreign companies the Cale- 
donian, Commercial Union, Liverpool 
& London & Globe, London & Lanca- 
shire, North British & Mercantile, 
Phoenix of England and Royal all own 
at least one American fire company. On 
the other hand the Eagle Star & Brit- 
ish Dominions, London, Northern As- 
surance, Norwich Union, Royal Ex- 
change and Scottish Union have no 
affiliated companies in this country. 


HOSMER TO RESIGN AS SECRETARY 


Robert C. Hosmer, assistant western 
manager of the National Liberty, will 
not be a candidate for reelection as 
secretary of the Fire Underwriters As- 
sociation of the Northwest. Mr. Hos- 
mer was voted into office in October, 
1920. Under the present arrangement 
the secretary and treasurer each serve 
for three years. 

Mr. Hosmer finds that he is not able 
to give the proper amount of time to 
the work. He was elected when he 
was Illinois special agent of the Phoe- 
nix of Hartford. At that time his 
office was across the hall from the 
library, and he was able to get in touch 
quickly _ with the librarian and other 
officers. However, the National Library 
office is located on North Michigan 
boulevard. at least a mile from the In- 
surance Exchange. In addition, Mr. 
Hosmer finds that he needs every mo- 
ment, as since his connection with the 
National Liberty, Charles H. Coates 
has left Chicago to become president 
of the company, thus placing a heavier 
burden on Manager Herbert A. Clark 
and Mr. Hosmer. Under the circum- 
stances* Mr. Hosmer feels it necessarv 
to give up his official position with the 





Northwest Association. 


CHANGES IN WESTERN 
AUTO RULES AND RATES 


Restricted Coverage Decided Upon 
for Most Cities in Western 
Conference Territory 


DROP IN COUNTRY RATES 


Cut 25 Percent Where Insurance of 
Extra Equipment Is Not Included 
in Policy 


In the near future the restricted auto- 
mobile policy, commonly known as the 
“Cleveland form,” is to be used in most 
of the large cities in Western Confer- 
ence territory as originally recommended 
by the advisory rates committee of the 
Conference. At the same time agents 
in country territory will be permitted 
to grant a 25 percent reduction in theft 
rates provided the assured is not given 
coverage on extra equipment. This ap- 
parently settles the discussion as to how 
widely restricted automobile cover is to 
be used, and what action is to be taken 
by companies in the handling of their 
country business. 

Where Restricted Policy Applies 

In Tennessee and Iowa the state takes 
the position that the application of a re- 
stricted form to some sections of the 
state and not others is discriminatory, 
and hence the companies cannot use the 
Cleveland form in these two states. 
Instead, a 24% percent monthly reduc- 
tion clause will be applied to all auto- 
mobile business written in Tennessee 
and in Des Moines, Sioux City, and 
Council Bluffs, Ia. 

The Western Conference cities where 
the restricted form will be used are as 
follows: Colorado—Denver; Illinois— 
Peoria, East Peoria, and East St. Louis; 
Indiana—Evansville, - Fort Wayne, 
Terre Haute, South Bend, Muncie and 
the Gary district; Kansas—Kansas City, 
Topeka, Wichita and these counties in 
the southeastern section of the state 
most of which are in the midst of the 


oil fields: Cherokee, Labette, Mont- 
gomery, Crawford, Sumner, Butler, 
Cowley, Elk, Chautauqua, Woodson, 


Bourbon, Allen, Wilson and Neosho; 
Kentucky—Paducah, Covington, New- 
port and Louisville; Michigan—Detroit; 
Minnesota—Minneapolis, St. Paul and 
South St. Paul; Missouri—Joplin, St. 
Louis, St. Joseph and Kansas City; 
Nebraska—Omaha; O hio—Canton, 
Dayton, Springfield, Youngtown, Akron, 
ee Toledo, Cincinnati and Cleve- 
and, ‘ } 
Nature of Coverage 

The Cleveland form eliminates the 
coverage of extra equipment, and con- 
tains the 75, 85 or 95 percent value 
clause, depending upon the list price 
of the car insured. This applies to the 
theft coverage. The policy does not 
cover theft “by any person or persons 
in the assured’s household or in the 
assured’s service or employment,” and 
provides for the insurance of spare parts 
at a 20 percent rate and a minimum 
premium of $10. The use of the re- 
stricted form means a substantial rate 
reduction. As in Cleveland, there will 
be a 40 percent reduction for the use of 
the 75 percent clause, 30 percent for the 
85, and 20 percent for the 95. 

Discussion Over Country Plan 

At the meeting last week the prin- 
cipal discussion was over the action fo 
be taken in the country territory. One 
faction favored a 30 percent advance in 
rates for the coverage of extra equip- 
ment, while other interests declared that 
there should be a 25 percent decrease 
in rates for the elimination of the insur- 
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resolutions passed by the trans- 

Mississippi insurance commission- 
ers who met here last week, involving 
fire and casualty insurance are: 


ADVERTISING CAMPAIGNS 


Whereas, it is the purpose of this con- 
ference to encourage and assist in every 
legitimate movement for the upbuilding 
of the insurance institutions of our re- 
spective states, and to secure the passage 
of laws to better safeguard the public 
interest, when such are necessary; 

And, whereas, the laws of our states 
permit and provide for companies to op- 
erate on the stock, mutual, reciprocal, 
fraternal or assessment plan; 

And, whereas, we believe there is 
ample room for all these classes to 
operate successfully, thus giving the citi- 
zen his choice, and encouraging legiti- 
mate competition; 


Plans Are Safeguarded 


And, whereas, the laws of the various 
states regulating the business of insur- 
ance have been carefully framed for the 
purpose of safeguarding and protecting 
the insuring public and have recognized 
as safe the various plans, and given 
ample and equal state endorsement as 
to the soundness of each within the scope 
of their respective operations, and by 
such legislative enactments have recom- 
mended with equal force each of said 
plans to the insuring public; 

Resolved that this conference goes on 
record as endorsing the legislative ap- 
proval of these various plans of insur- 
ance and we emphatically condemn 
advertising campaigns and propaganda 
instigated by any one class of insurance 
organizations the purpose of which is to 
tear down or injure another class. We 
believe such to be harmful to the busi- 
ness of all classes as a whole and if 
carried on at length will ultimately bring 
discredit to all. This resolution has par- 


[_) ‘teotaas COLO., July 25.— The 


ticular reference to the character of 
advertising 


campaign conducted 


and 


insurance. 


DENVER RESOLUTIONS PASSED 


Pronouncements from the Conference of Trans-Mississippi Insurance 
Commissioners 





ee ——- a eee = 


reprehensible methods adopted by cer- 
tain individuals lately, and this confer- 
ence goes on record as favoring adequate 
| legislation to prevent such practices, and 
in favor of the revocation of the licenses 
of companies who aid and encourage 
such practices through contributions or 
otherwise. 


2. *&. & 
RESERVE LAWS 


Proper reserves are essential to the 
safety of insurance institutions which 
issue contracts giving definite benefits 
for fixed charges, commonly known as 
legal reserve companies. Due considera- 
tion should be given to current cost of 
procuring, or continuing, the insurance 
in determining what are proper reserves; 
always keeping in mind that to be equi- 
table current expenses should be paid out 
of current premiums. 

We, therefore, commend as “proper 
reserves” which are safe, sound, scientific 
and equitable; 


1. For legal reserve life companies, 
the preliminary term method of valua- 
tion with no greater reserve liability 


than the Illinois standard. 

2. For other classes of insurance in- 
stitutions giving. definite benefits for 
fixed charges, a reserve sufficient to rein- 
state the business and no more. A 
higher reserve is of no benefit to the 
policyholders and enables the institution 
to conceal profits on which taxes might 
otherwise be payable. 


x *& * 
SAFETY OF INSURANCE INSTITU- 
TIONS 
Safety of legal reserve insurance insti- 
tutions is not dependent upon size or age. 
The real test of strength is the institu- 
tion’s ratio of admitted assets to its 
legal liabilities, assuming its underwrit- 
ing practices to be sound, its investments 
good and its rates adequate, which are 
almost invariably the case—the excep- 
tions, if any, being just as likely to be 
found among old and large institutions 

as among the young and small ones. 
Large institutions have large liabilities 
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and old institutions that are strong are 
not so because of age but in spite of it. 
Size and age are mere incidents that in 
time will be experienced by all institu- 
tions. 
x & * 

TWISTING AND UNFAIR COMPETITION 

After being satisfied that the institu- 
tion issuing a policy of insurance is safe, 
and no other kind is knowingly licensed, 
and after approving the policy contract 
as fair, equitable and in conformity with 
law, and no other kind is knowingly ap- 
proved, the next consideration of a 
supervising insurance official is to see 
that the policyholder gets the best pos- 
sible results from his purchase. 


For a policyholder to drop his insur- 
ance in one institution to take it in 
another frequently results in a loss to 


him financially or of accrued contract 
benefits or both and seldom, if ever, to 
his advantage, 

We, therefore, condemn the practice of 
“twisting” which usually results from 
the gain that is thereby derived by the 
solicitor without regard to the loss to 
the insured. To make the condemnation 
effective we recommend that the license 
be revoked of those agents who persist 
in such practices. 

As only such institutions are licensed 
as are believed to be safe, and only such 
policy forms approved as are believed to 
be fair, equitable and in conformity with 
law, every institution licensed by us is 
on an equality with every other one in 
our view. The permit we grant the in- 
stitution to do business is our commen- 
dation of it to the public. This being so, 
it is unfair competition for any agent to 
convey the impression to any policy- 
holder or prospect that any licensed 
company is not perfectly safe or its ap- 
proved policy forms unfair, inequitable 
or not in conformity with law. 

Ve, therefore, condemn such practices 
and recommend that the licenses of of- 
fending agents be revoked, and if it be 
found that the home offices of companies 
condone such practices, by allowing their 
agents to continue them, after the home 
offices are advised, the licenses of offend- 
ing companies themselves should also be 
revoked. 


UNDERWRITING PROFITS 


have enacted 
regulation of 


states 
state 


Whereas, many 
laws providing for 





Illinois Bankers Hog Insurance Co. 
Mead Building 


Now licensed by the Illinois Insurance Depart- 
ment to write HOG, and all lines of LIVE STOCK 
Organized by over Two Hundred Bank- 
ers, Breeders, and Stockmen. 


This announcement is addressed to Illinois Agents 
with foresight, who want to secure contracts in their 
localities, for a line of insurance offering an unparallel- 
ed field of opportunity. 
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fire insurance rates of the stock fire com- 
panies and 

Whereas, said laws in substance pro- 
vide and contemplate that the company 


shall be entitled to a reasonable profit 
only, therefore: it is the sense of this 
conference that the resolution adopted 


by the National Convention of Insurance 
Commissioners, recommending that the 
reasonably minimum underwriting profit 
for stock fire companies should be 5 per- 
cent of the net premium with an addj- 
tional 3 percent of net premium as a 
conflagration hazard, plus all investment 
profit, is exorbitant and unfair to the 
public for these reasons: 

First: That the fixing of a percentage 
of earning on premium is not a fair 
basis, since it does not take into consid- 
eration the amount of capital actually 
invested, with the result that as to many 
companies having a moderate capital and 
a large volume of premium income the 
profit on aforesaid basis would actually 
amount to 25 to 85 percent or more on 
the actual capital invested. 


Conflagration Reserve 


Second: Under the common practice 
of the stock fire companies the 3 percent 
recommended for a conflagration hazard 
even if reasonable, which we do not con- 
cede, is not actually maintained as a sep- 
arate and distinct reserve for that pur- 
pose but is merged in the surplus and 
profits of most companies. 

Third: The aforesaid recommendation 
as to investment profit gives the insur- 
ance buyer no benefit from the interest 
income derived from reserve which we 
aeem inequitable for the reason that the 
unearned premium reserve is impressed 
with the lien of the policyholder and 
actually becomes his property upon the 
happening of certain contingencies. The 
policyholder, therefore, should benefit in 
this regard through a corresponding re- 
duction in premium rates. In many 
instances the investment profit alone is 
actually sufficient to pay large dividends 
to the company. 

Fourth: The resolution above referred 
to fails to take into consideration the 
acquisition or administration costs and 
fixes no limit on same. It is unfair, 
therefore, to the insuring public to fix 
any limited profit without also fixing a 
limit as to costs and expenses. In view 
of the fact that it is admitted that the 
average cost, including acquisition, ad- 
ministration and other costs, exceeds 40 
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Lines for All Seasons 
Fire 
‘Marine 
Automobile 
Tornado 
Rent 
Rental Value 
Hail 
Explosion 
Riot and Civil Commotion 
Use and Occupancy 
Sprinkler Leakage 
Builders’ Risk 
Registered Mail 
Parcel Post 
Tourist’s Baggage 
Inland Transit 
Commercial 


Travelers’ Samples 


The Personal Contact 


In any business, the man who is detatched 
from the organization of his company must 
have as close a personal contact with that 
organization as he can. 


The field men of the North America are 


all anxious and ready to give as much as- 
sistance and personal cooperation as they 
can. Local agents of the North America 
can use them to advantage in all lines of 
insurance. 


Also, direct connection with the executive 
offices of the company will bring forth in- 
valuable aid in all phases of local agency 
business. The local agent has the privilege 
of calling upon the North America for all 
the help he needs. He is assured of every 
facility the North America can muster to 
help him in his daily contact with his 
prospects. 


Just now Riot, Civil Commotion and Ex- 
plosion are lines which interest property 
owners. 


The Insurance Company of North America 


Capital $5,000,000.00 


FOUNDED 1792 
Assets $42,350,821.30 


WESTERN DEPARTMENT 
209 West Jackson Blvd., Chicago, Ills. 


AMERICA’S OLDEST FIRE & MARINE INSURANCE COMPANY 


In Conjunction with the 


Indemnity Insurance Co. of North America 


“Writes Practically All Forms of Insurance Except Life’ 
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The Monroes in the office of the Liverpool 
and London and Globe Insurance 
Co., Ltd., Chicago, Iil. 


Decreases the Cost of Handling the Work 


HIS has been the experience of the Liverpool and London 
and Globe Insurance Company, Ltd., of Chicago, as well as 
hundreds of other insurance organizations. 


Insurance figure-work is diversified. The majority of it is 
largely multiplication and division and where additions and sub- 
tractions occur they are usually followed by other calculations. 


Whether prorating losses, figuring cancellations, renewals, 
commissions, the more intricate work of reserves, statistics, 
ratios or simply footing and balancing ledgers, the Monroe Cal- 
culating Machine furnishes the most reliable Policy of Figure 
Insurance. 


You can prove to your complete satisfaction whether the 
Monroe will mean economy in time, effort and errors saved by 
mailing the coupon. Many insurance organizations first learned 
of the Monroe’s advantages to them by thus arranging for a Free 
Trial in their offices. No cost to you—no obligation. 
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percent, this feature, therefore, becomes 
quite important and should be considered 
in rate making. 
It is our recommendation that a fair 
and reasonable profit be allowed and that 
same be based upon the actual capital 
invested, that any amount allowed on 
account of conflagration hazards be held 
in a separate reserve for that purpose 
and in fixing rates due regard be given 
to all necessary and actual expense of 
operation. 

xk kw * 
RETALIATORY EXCLUSION LAW 
Whereas, under the laws and depart- 
mental rulings of some states, strong, 
solvent and commendable insurance car- 
riers domiciled in and licensed in some 
states represented in this conference, are 
prohibited from operating in and being 
licensed in other states, while the insur- 
ance carriers of those states are licensed 
in and are operating in our states, with 
the result that the insurance carriers of 
such other states are draining our states 
of millions of insurance money with no 
opportunity for the insurance carriers 
of our states to bring insurance money 
from such states to our states. 
And, whereas, such practices in and 
laws of such other states are discrimina- 
tory and unfair to the insurance carriers 
and to the insuring public of our states: 


Law Is Recommended 


Now, therefore, we recommend the en- 
actment of a law in each of our states in 
substance as follows: 

“Whenever an insurance carrier dom- 
ciled in and licensed to do business in 
this state and having not less than $100,- 
000 of admitted assets, in excess of its 
legal liabilities is, by the laws of any 
other state or by department ruling, 
precluded from doing business in such 
state, then the insurance carriers domi- 
ciled in such other state shall be ex- 
cluded from doing business in this state. 
Herein capital stock shall not be deemed 
a liability. Should the official of this 
state having supervision over insurance 


earriers, fail or refuse to enforce this 
law, then any insurance carrier domi- 
ciled in this state may bring proper 


action before the supreme court of this 
state as a court of original jurisdiction 
to compel him to do so.” 
Pending the passage of this law or a 
similar law in our respective states, we 
recommend that the supervising insur- 
ance officials of our states construe the 
present insurance laws of our state to 
the same end and for the same purpose 
as far as can be consistently done. 

x k * 

FIRE INSURANCE STATISTICS 
Whereas, there are in effect in many 
states laws providing for the regulating 
of fire insurance rates, and 
Whereas, in order to properly regulate 
such rates it is necessary for the officials 
charged therewith to procure a large 
amount of statistical data from the fire 
insurance companies and from the rating 
bureaus through which their rates are 
established, and 
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MacENANEY NOW HEAp 


MADISON CHANGES CONTRO, 


J. Floyd Irish Has Been Elected Seg. 
retary of the Indiana Special Char. 
ter Company 


INDIANAPOLIS, IND., July 25,— 
L. S. MacEnaney and J. Floyd Irish 
have purchased from H. H. Woodsmall 
and associates the charter of the Mad. 
son Insurance Company. This company 
operated for many years at Madison 
Ind., under a special perpetual charter 
which was granted by the Indiana legis. 
lature in 1831, confining its writings to 
fire insurance. A little over a year ago 
the charter was bought by H. H. Wood. 
small and since then has been operated 
in Indianapolis. The provisions of the 
charter are very broad, embracing lj 
possible lines of insurance as well as 
banking and other lines of business, 
Mr. Woodsmall, in addition to fire jp. 
surance, wrote in the company tornado, 
plate glass and all lines of automobile 
coverage. 


MacEnaney Is President 


It is the plan to continue writing 
these same lines under the new Manage- 
ment. It confines its direct writings to 
Indiana but has a number of reinsur. 
ance contracts. Mr. MacEnaney is well 
known because of his long experience 
in the middle west field, having been 
special agent for a number of com. 
panies, later going to Chicago as get- 
eral agent and then to Indianapolis as 
underwriting manager of the Columbian 
of Indiana. Mr. Irish was for many 
years a successful local agent at Ham- 
mond, Ind., and then went to Michigan 
where he helped in the organization of 
the Peninsular Fire, of which he was 
underwriting manager. Mr. MacEnaney 
has been elected president of the Mad: 
son. Earl M. Henderson is vice-presi- 
dent and Mr. Irish is secretary. In 
addition to these the board of directors 
for the present also includes Mrs. M.A 
MacEnaney, Raymond O. Davis, Judge 
C. E. Henderson and H. H. Woot 
small. It is planned to bring the paid- 
up capital up to $100,000 and stock wil 
be sold two for one to do this. Offices 
have been opened at 526 Meridian Life 
building, Indianapolis. 
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Net losses paid. 
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Whereas, great difficulty is experienced 3. Net expenses paid 
in some states in procuring sufficient ™ pase eas 
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Is Made in A Size data for the purpose of regulating rates And underwriting profits should be de- pe 
To Fit Your Needs e in an intelligent and reasonable manner, —— by deducting net losses oe 
; achine Resolved, that a committee of three pew Sart from net premiums hie 
members of this conference be appointed rel rv pobapiee od losses determined by 
by the chairman to investigate the sub- | ,; cting net premiums from net losses aS 
ject. with the view of determining plus net expenses; all calculations basel 
whether or not such statistics may be pie: an experience of not less than iit 
more readily collected and fire insurance |” ~° ™ 
rates more reasonably adjusted through x ke * x. 
rating bureaus created and operated by COMPENSATION INSURANCE 

=> states. 
ee ie dee Whereas, the compensation insurance 

UNDERWRITERS’ AGENCIES problem is now handled upon the bast 
idea to mystify and confuse, and whereas 
f Whereas, there is a growing tendency | this branch of insurance, above all oth 
on the part of the fire insurance compa- | ers, should be simplified and promulgated 
nies to establish underwriters’ annexes, | so that even a layman may absorb aul 

and understand; 

Whereas, said underwriters’ annexes And whereas, we feel that The Ne 
are one and the same thing as the parent | tional Bureau of Casualty & Surety Ut 
company, and derwriters, more or less, for selfish mt 

20-Place, 16-Place Whereas, the parent company does not | tives, has been instrumental in promo 
and 12-Place Capacities provide additional capital or surplus for | ing this doctrine of local conditions 4 
said underwriters’ annexes nor do said | plicable to each state; ‘ 
_ underwriters’ annexes make reports an- It is the sense of this conference, a 
Z nually to the insurance department, and | we hereby recommend that each stale 
a a re a eee (OL PON <= = = ee ee ee ee Whereas, the laws of the various | organize an independent rating compel 
states do not provide for the said under- | sation bureau duly and properly supe 
MONROE. CALCULATING MACHINE CO., Woolworth Bldg., New York writers’ annexes or the licensing thereof, | vised by the state insurance departmett 
Resolved that this conference looks] and that no rate shall be promulgate 
Without obligation (check items desired) : with disfavor upon the practice of estab- | or approved until the aforesaid stalt 
: lishing underwriters’ annexes, especially | compensation rating board has approvee 
{' | Send literature descriptive of the New Model K Monroe so where no reports are made and no | such rate 
license issued to them by the insurance eat Wes 
i sal ; department. 
{ | Arrange for a free trial in our own office. Ae ie Celebrating Tenth Anniversary New 
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nies for the purpose of fixing rates under Manager David Hinckley bi cele " 
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by their 
rigid business practices have 


these institutions 
been stamped as institutions 
of dependability. 


The Newark, through years 
of untiring effort, has become 


known as as institution in 
which the agent can place the 
fullest measure of confidence. 
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Fire Insurance Company 
NEWARK, NEW JERSEY 


approved Departments 


Western: Elwin W. Law, Manager, Chicago, III. 
New England : Field & Cowles, Managers, Boston, Mass. 
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Pacific Coast: Rolla V. Watt; Manager, San Francisco, Cal. 
Southern: Milton Dargan, Manager, Atlanta, Ga. 
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Insurance Company 


CROCKER BUILDING 
DES MOINES, IOWA 


Assets, $906,777.10 
Lines Written: 


Fire 
Tornado 
Hail 


O. P. ODE, President 
JOHN PETERSON, Secretary 
V. F. BECKER, Treasurer 
W. G. HODGE, Asst. Sec’y 











A Company Is as Strong as its Agency Force 


The Omaha Liberty Fire Insurance Company is 
making splendid progress through the cooperation 
of its loyal agents. 








Admitted Assets January 1, 1920.............. $308,047.16 
Admitted Assets January 1, 1921.............. 689,437.18 
Admitted Assets January 1, 1922.............. 774,271.56 
Gain in Admitted Assets During 1921.......... 85,234.38 


Omaha Liberty Fire Insurance Company 
Omaha, Nebraska 


P. F. Zimmer, President R. J. Wachter, Secretary 
Samuel Patterson, Treasurer 











INCORPORATED, 17/94) 


Sia: OF 


GUSTAVUS REMAK, Jr., President 
WAITE BLIVEN, Vice-President 


FOES YALV/ANNLAN, 


JOHN J. P. RODGERS, Sec’y & Treas. 
SAM’L P. RODGERS, Asst. Secretary 


TOTAL ASSETS 
$5,038,142.66 


SURPLUS TO POLICY- 
HOLDERS $1,642,189.66 





CASH CAPITAL $1,000,000 
FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, USE AND OCCUPANCY IN- 
SURANCE. AGENTS WANTED WHERE NOT REPRESENTED. 








INCORPORATED 1720 


Royal EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E. C. STOKES, 


GAYLE T. FORBUSH, 
United States Manager A iate M 





ARTHUR WALLER, 
Assistant Manager 














THE INTER-STATE FIRE INSURANCE CO. 


SURPLUS TO POLICYHOLDERS, $334,638.72 
DETRO T, MICH. 


408 FORT STREET, WEST, - - - “ 














GRAIN ASSOCIATION 


TO COVER EXPLOSION 


All Policies Issued On and After 


August 1 Will Contain Com- 
bined Coverage 


LANGUAGE OF NEW CLAUSE 


Explosion Feature to Be Deleted From 
Riot, Strike, and Civil Commotion 
Policies 


On Aug. 1, the Underwriters Grain 
Association will commence the issuance 
of fire policies on flour and cereal mills 
and grain elevators, containing cover- 
age of the inherent explosion hazard. 
Until now fire companies belonging to 
the Underwriters Grain Association 
have issued a separate explosion policy 
where coverage other than straight fire 
insurance was desired. Because of this 
change on the part of the Grain Asso- 


ciation, the companies will delete the 
inherent explosion coverage from their 
riot, strike and civil commotion policies 
written on risks of this character. 
Under the new arrangement the cost of 
a riot, strike and civil commotion policy 
issued to cover grain elevator risks is 
considerably reduced, the cut on the 
average risk amounting to about 33% 
percent. In other words, one-third of 
the charge has been for the inherent 
hazard and two-thirds for the outside 
hazard. 
Terms of Coverage 


The exact language of the inherent 
explosion clause to be embodied in the 
forms that will be issued by the Under- 
writers Grain Association is as follows: 

In consideration of the rate at which 
this policy is written, this insurance shall 
cover any direct loss or damage to the 
property insured hereunder caused by ex- 
plosion resulting from the hazards inci- 
dent to the business as conducted therein 
and occurring in the structure (or struc- 
tures) or containing the property insured 
hereunder, not exceeding the sum insured, 
nor the interest of the insured in the 
property, and subject in all other respects 
to the terms and conditions of this pol- 
icy. If there shall be any other insur- 
ance on said property, this company 
shall be liable only pro rata with such 
other insurance for any direct loss by 
explosion, whether such other insurance 
be against loss by explosion or not. 

Liability is excluded for loss or dam- 
age occasioned by or incident to the ex- 
plosion or rupture of steam _ boilers 
and/or fly wheels and their connections. 


Explosion Conference Opposed 


The Explosion Conference has ex- 
pressed itself as not in favor of permit- 
ting the deletion of the inherent ex- 
plosion clause from explosion policies 
at an allowance in rates corresponding 
to the charges prescribed for assuming 
the hazard on fire policies by the fire 
rating organizations. After some dis- 
cuss‘on on the part of the members of 
the Explosion Conference it was de- 
cided to leave this question of fixing the 
rates to the fire underwriting organiza- 
tions. 

Combined Policy Favored 

Fire companies have for some time 
felt that they should be in a position to 
issue combined coverage to owners of 
terminal elevator risks. Assured have 
frequently expressed dissatisfaction over 
having to buy fire insurance from one 
company, exp'osion from another, and 


then seeing the two companies argue 
to which was liable. 
Polievholders have wanted to buy all 
of their insurance from one company, 
so that in the event of a claim they 
might look to that company for pay- 
ment under either the fire or explosion 


after a loss as 


OHIO FIELD MEN MEET 


HOLD RALLY AT CEDAR POINT 


Open With Meetings of Field Club ang 


Underwriters Association on 
Wednesday Morning 


CEDAR POINT, O., July 26. By 
Tuesday night most of the Ohio field 
men had rallied to the Breakers Hote} 
for their mid-summer joint meeting, 
Approximately 125 men and their fami. 
lies were registered, the majority re- 
porting that they had come via the auto 
route. The meetings of the Fire Under. 
writers Field Club and Ohio. Associa- 
tion of Fire Underwriters were held 
Wednesday morning. The Conservation 
and Fire Prevention Society convened 
immediately after their adjournment. 
There were no speeches arranged for 
and impromptu talks were the order of 
the day. The association chartered a 
boat to take the women and children on 
the lake for a few hours Wednesday 
afternoon. Fifteen men left for the golf 
links in the afternoon to play the pre- 
liminaries in the golf tournament. The 
dinner was held Wednesday evening 
followed by a dance, half of the hall be- 
ing set aside for the insurance men. The 
meeting of the Automobile Underwrit- 
ers Club of Ohio will be held Thursday 
morning. Among the visitors were J. H, 
Burger, general agent Norwich Union, 
New York; J. G. Stauffer, second assist- 
ant manager, western department Fire- 
mans Fund; Harry Casper, assistant 
manager, western department Westches- 
ter; John Martin, Underwriters Adjust- 
ing Bureau, Detroit branch. 





advocated the change which will now 
be made took the position that in all 
grain elevator losses they have had to 
pay the claim under their fire policies, 
even though there was some question 
as to whether fire or explosion had oc- 


ilies 


curred first. This has been one of the 
most mooted questions in fire insur- 
ance. However, companies have always 
discovered that no matter what the find- 
ings were they have had to pay the 
loss under their fire policies. Holding 
that all grain elevator losses would 
have to be paid, whether the explosion 
came first or not, it was contended that 
all fire companies belonging to the 
Underwriters Grain Association should 
igsue an all-cover policy and collect at 
least a small premium for the explosion 
cover. 
Rate Increase Small 


The average elevator insured in the 
Underwriters Grain Association has a 
rate ranging from 85 cents to $1 and this 
rate will be increased through the in- 
clusion of explosion coverage about 5 
or 6 cents in most cases. On Aug. 1. 
all outstanding nolicies will be endorsed 
with the explosion rider, so that be 
ginning with that date, all business will 
be on the new basis. The inherent ex- 
plosion rates on grain risk are shown 
in the subjoined table: 


Gross 80% 90% 
Rate 800r90% Coins Coins 
B.M.&S. B.M. Stock Stock 
Construction— 
CountryCountryCountryCountry 
Nonfireproof .02 .02 017 —-«.016 
Fireproof .04 .02 017 016 
Term’l Term’l Term’) Term’ 
Nonfireproof .09 .09 072 —.068 
Fireproof 18 09 .072 .068 
*Tanks *Tanks *Tanks *Tanks 
Term’l Term’l Term’! Term 
Fireproof .08 +.04 04 04 
CountryCountryCountryCountry 
or Mills or Mills ar Mills or Mills 
Fireproof 04 .02 017 016 
Flour & Flour & Flour & Flouré 
Cereal Cereal Cereal Cereal 
Mills Mills Mills Mills 
Fireproof .08 .04 .04 4 
Nonfireproof .04 .04 04 04 





*50 feet or more from risk with whieh 
they are connected by conveyors. Tanks 
inside of 50 feet take elevator charge. 








feature of the policy. 





Companies which 


*+Tank and contents. 
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Tourists’ Baggage Prospects 


Q@FVERY vacationist is a prospective 
customer for Tourists’ Baggage In- 
surance. Every vacationist needs this 
protection to safeguard him against 
financial loss of the values in his trunks 
and luggage. 


That's why local agents should make 
the most of the vacation season to sell 
Tourists’ Baggage Insurance to the sum- 
mer traveler. 


Tourists’ Baggage Policy in The Franklin Fire 
Insurance Company of Philadelphia gives the 
policyholder the protection of one of America’s 
finest old stock companies. 














THE FRANKLIN FIRE 
INSURANCE COMPANY 


ot Philadelphia 


ELBRIDGE G. SNOW, President 


Automobile Marine Registered Mail 
Earthquake Parcel Post Riot and Civil — 
ener a Profits and ___ Commotion 

Nig Commissions Sprinkler Leakage 
Fire Rain Tourists’ Baggage 
Lightning Rents Use and Occupancy 
Hail Rental Values Windstorm 








i You may delay but time will not—Franklin 
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ORGANIZED IN 1883 








Assets, Dec. 31, 1921 $1,145,225.98 


Policy Holders’ Surplus, 


SS 


The lowa Insurance Department in its recent re- 


port says of the company: 


“The affairs of this company have been conducted 
along conservative and economical lines and its steady - 
and substantial growth reflects credituponthemanage- | 


ment.” 


E. E. SOENKE, Secretary and Manager 








350,888.7 | 


























Adequate Protection 


Attractive Rates 


Y rompt Settlements 


Michigan Automobile Insurance Company 
Grand Rapids, Michigan 


Surplus to Policyholders’ - 


$343,413.51 
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An announcement from Boston quotes 
Internal Revenue Collector Malcolm E. 
Nichols of that district of hoiding that 
insurance companies which are exempt 
by the revenue act of 1921 from paying 
a tax on their capital stock are still 
required to file a capital stock tax re- 
turn for the period July 1, 1922, to June 
30, 1923, and that the return is due on 
or before July 31. 

~ x * 

It is expected that the committee on 
fire prevention of the national board 
will go to the meeting of the fire insur- 
ance saivage corps of 3altimore' in 
August with more proxies than it had at 
the May meeting in spite of the appeal 
from Baltimore agents to their com- 
panies that proxies still in force be 
withdrawn. At the August meeting, 
which is an adjourned session from that 
of May, it is scheduled to vote the as- 
ecg for the support of the salvage 
forps for the next two years. It is 
4insisted by the national board that the 
Baltimore agents and company officials 
agree to place the salvage corps under 
the general jurisdiction of the fire pre- 
vention committee of the national board, 
although the officers and directors will 
necessarily be Baltimore men. 

* * bs 
Joseph Froggatt and Company, In- 
corporated, insurance accountants, an- 
nounce opening a San Francisco office in 
the Insurance Exchange Building in 
charge of Allen B. Doty, formerly man- 
Philadelphia office. 
* * * 

The Eastern Union which at its June 
meeting voted to appoint a committee to 
confer on the subject of acquisition cost 
has appointed as that committee its 
standing actuarial committee of which 


©. kK. Schaefer, Westchester, chairman; 
kk. S. Arthur, Great American, vice-chair- 
man; George G. Bulkley, Springfield Fire 
and Marine; E. T. Cairns, Fireman's 


Fund; R. C. Christopher, Caledonian; E. 
Cc. Irvin, Fire Association; F. W. Koeck- 
ert, Commercial Union; John Kremer, 
North America; Wilfred Kurth, Home; 
George M. Lovejoy, Phoenix of Hartford; 
A. G. Martin, Northern Assurance; W. 
Ross McCain, Aetna; G. A. Russell, Hart- 
ford; F. C. White, Hartford; and James 
Wyper, Hartford. A meeting of this 
committee with the Western Union com- 
mittee recently appointed is not expected 
before September. 
»~ oe * 


Virginia Fire Underwriters Association, 
a field men’s organization, will be held 
in Buffalo, August 9-10. 

x ~ * 

A considerable amount of cash has 
been shipped abroad by the American 
branches of foreign insurance companies 
with the New York insurance depart- 
ment’s approval, according to informa- 
tion in New York. Estimates run as 
high as $7,500,000-so far this year. The 
returns given are that American branches 
of foreign companies have large sur- 
pluses beyond their American liabilities; 
also that the home offices of many of 
these companies have considerable home 
and foreign loss accounts to liquidate, 
particularly companies doing a marine 
business and also in the third place be- 
cause the present rate of exchange is 
particularly favorable to the conversion 
ot American dollars into any foreign 
currency. 

” 7 * 


The Rain Insurance Association has a 
new member viz: the Insurance Company 
North America, admitted at the meeting 
Tuesday. 


Chicago News Notes 
William Wallace, father of A. C. Wal- 
lace, Illinois state agent for the North 
British & Mercantile, died at his home 
in Chicago last week. Mr. Wallace was 
70 years of age. 


k 


Four Chicago fire insurance company 
officials were in New York this week, 
they being Frederick O’Brien, vice-presi- 
dent, and Charles R. MeCabe, Jr., secre- 
tary of the Chicago Fire & Marine, and 
Vice- President F. J. Matre and Agency 
Superintendent Arthur J. Davis of the 


Marquette National. 








The semiannual meeting of the Wesé. 








PROGRAM ANNOUNCED 


MEETING OF COMMISSIONERS 


Annual Gathering of the National Con- 
vention Will Be Held at Swamp- 
scott, Mass., Sept. 5-8 


The program for the 53rd annual 
session of the National Convention of 
Insurance Commissioners to be held at 
Swampscott, Mass., Sept. 5-8, has been 
sent out. Thomas B. Donaldson of 
Pennsylvania is president of the organ- 
ization. The program is as follows: 

Tuesday, Sept. 5, 10 a. m, 

Meeting called to order. 

Address of Welcome—Channing H. Cox, 
governor of Massachusetts 


tesponse— Platt Whitman, first vice- 
president. 

Call of states. 

President’s address—Thos. B. Donald- 


son, president. 

Call of committees. 

Tuesday, 2 p. m. 
Communications and reports. 
“Uniform Methods of Fire Insurance 

tate Making’’—Thos, S. McMurray, Jr., 
commissioner of insurance, Indiana. 

Discussion—H. O. Fishback, Washing- 
ton; L. T. Hands, Michigan, and John @, 
Bond, West Virginia (five minutes each), 

“State Supervision and Regulation of 
Insurance Rate Making’—Francis R, 
Stoddard, Jr., superintendent of insur- 
ance, New York. 

Discussion—James F. Ramey, Ken- 
tucky; T. M. Henry, Mississippi, and 
Bruce T. Bullion, Arkansas (five minutes 
each). 

Upon the adjournment of this session 
of the convention, an automobile excur- 
sion is planned through Concord and 
Lexington, visiting points of historic and 
literary interest, including a dinner at 
the Belmont Springs Country Club. 

Wednesday, Sept. 6, 10 a. m,. 

Communications and reports. 

“Sale of Insurance Policies as_ Inci- 
dental to Other Business Transactions”— 
H. R. MacGibbon, deputy insurance com- 
missioner, New Mexico. 

Discussion—George W. Wells, Jr., Min- 
nesota: John W. Walker, Utah. and John 
J. Donahue,. New Hampshire (five min- 
utes each). 

“Fire Prevention as Relating to the 
Preservation of Our Forests’’—P. H. Wil- 





bour, insurance commissioner, Rhode 
Tsland. 
Discussion—Howard J. Brace, Idaho; 


George P. Porter, Montana, and G. Wal- 
ton Smith, Maine (five minutes each). 

“Reciprocal Exchanges’—W. B. Young, 
chief bureau of insurance, Nebraska. 

Discussion—Frank L. Travis, Kansas; 
Stacey W. Wade, North Carolina, and 
Thos. J. Houston, Illinois 

Wednesday, 2 p. m. 

Communications and reports. 

“Workmen’s Compensation Rates and 
Benefits’—J. S. Phillips, former superin- 
tendent of insurance of New York, and 
Frank H. Hardison, former insurance 
commissioner of Massachusetts (both 
former presidents of the convention). 

General discussion, 

Wednesday, 8:30 p. m. 

Annual session of the ‘“Pamunkeys. 

Thursday, Sept. 7, 10 a. m. 

Communications and reports. 

“Uniform State Laws to Regulate and 
Tax Marine Transportation Insurance”’— 
B. W. Gearheart, superintendent of insur- 
ance, Ohio. (After Mr. Gearheart has 
concluded the reading of his paper, the 
Convention will go into committee of the 
whole to hear arguments from those in- 
terested in the subject.) 

Thursday, 2:30 p. m. 

Automobile excursion up the North 
Shore. The precise route has not yet been 
mapped out, but will follow in general 
the coast up into New Hampshire, where 
dinner will be had at the Hotel Farragut. 

Friday, Sept. 8, 10 a. m. 

Communications and reports. 

A Letter-box on Departmental Rulings 
and Problems. (Commissioners who have 
problems before them for solution are re- 
quested to write them out and hand 
them to the secretary during the Con- 
vention to be discussed at this session.) 

Election of officers. 

Executive session. 

Adjournment. 

Saturday, Sept. 9 

The Rhode Island insurance interests 
will entertain the Convention at the 
Squantum Club near Providence. Fur- 
ther details of this trip will be given 
out at the Convention. 
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We Write: 


Fire 

Automobile 
Tornado 
Explosion 
Sprinkler Leakage 
Earthquake 
Tourists’ Baggage 
Use and Occupancy 
Leasehold 

Rents 

Profits 

Parcel Post 
Commissions 


Riot and Civil 
Commotion 


Full Farm Protection 


NEW YORK BRANCH 


Executive Offices:—Washington Park, Newark, N. J. 


Building the Local 
Agency 


Forceful, consistent solicitation of side line 
business can be made of permanent character 
and lasting influence in increasing the num- 
ber of fire policyholders. 


Special line policies are interesting and at- 
tractive to the prospective buyer when fully 
explained. 


The successful solicitation of one necessary 
side line awakens new interest in fire insur- 
ance that will pave the way for substantial 


increases in local agency business. 


We TIVERPROOL 2 [ONDON”® (GLOB IR 
iacurance Co. Limited 


STAR: 


BG. as 


INSURANCE COMPANY 
OF: AMERICA, 


eg Ge “aotie A, Wee GS SS es. Se 


CHICAGO BRANCH 
Insurance Exchange Bldg. 


NEW ORLEANS BRANCH 
Cor. Carondolet and Common Sts. 


SAN FRANCISCO BRANCH 
444 California St. 
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Automobile Insurance 


Special Department Maintained 
for Purpose of Giving Expert 
and Efficient Service 


Local and General Agents Wanted 


Apply to 


Appleton & Cox 


Attorneys 
3 South William Street NEW 


Representing Companies of Known Reputation 


YORK 
























Originators and Manufacturers of 


THE ALL-FEATURE SYSTEM 


Approved by all Standards. Write for information. 


HAWKEYE LIGHTNING ROD COMPANY 


CEDAR RAPIDS, IOWA 












RAU HOUSEHOLD APPRAISALS 
PRODUCE “PREFERRED BUSINESS” 


— By providing a detailed record of all household effects. 
— By establishing a sound insurable value for each and every item. 


— By enabling your client to present a proof of loss based upon a 
disinterested appraisal, acceptable to adjusters. 







Every agent or broker knows the usual haphazard basis of household 
coverage — “The least is sufficient.” It is due largely to the absence 
of a proved, scientific method of determining sound values. 






At very low cost a Rau Appraisal enables your client to place insur- 
ance intelligently. In many cases you not only have increased cov- 
erage but in case of loss or damage a “satisfied customer.” 


NTS VPLPLZAVISAVG CO 


Established 1900 


See article on Household Appraisals, National Underwriter, March 9, Page 18 
Agents or Brokers write for further details 






Appraisals for 
Every Purpose 
Executive Offices 
Milwaukee, Wis. 





General Sales Offices 
4605 Clifton Ave., 
Chicago 
Tel. Edgewater 8117 
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INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
1852 -SEVENTIETH ANNIVERSARY - 1922 


TIME TEMPERED STRENGTH, SECURITY AND SERVICE 











AS SEEN FROM CHICAGO 


VALUED POLICY CONTRACTS 


A prominent underwriter the other 
day said that in his opinion there were 
some very dangerous valued policy con- 
tracts in force in Chicago that may be 
productive of heavy loss especially in 
use and occupancy. He was commenting 
on the controversy over the rent loss at 
Canal and West Jackson street, which 
resulted from the big fire of last March. 
In commenting on the rent form in 
force there he said: 

“I did not think the companies that 
were contesting this loss had a ghost of 
a show. When this insurance was of- 
fered to our office we turned it down 
cold because of the form. It was a clear 
cut valued policy contract. It provided 
for a total loss if the buildings were 
made uninhabitable. In my opinion it 
did not matter whether it took two 
months, six months or what not to re- 
place the building, the companies were 
stuck for a full year’s rental loss under 
this form. 

“As I read the form the companies 
also were reliable for gross rentals with- 
out any deductions allowed for upkeep 
during the year period. I regarded this 
form as particularly vicious and undesir- 


able. Any valued policy form is ob- 
jectionable. Every such form should 


be outlawed. A company that accepts 
a valued form may be confronted with 
a total loss and it has no ground to 
dispute it. What we’ need is more in- 
telligent underwriting in passing on 
these forms. If they are offered to a 
company and it accepts the form, then 
it should not play the baby act when 
a loss comes. The truth of the matter 
is. that our office has attempted in many 
ways to get the valued policy forms in 
use and occupancy in Chicago pro- 
hibited, but we are not able to accom- 
plish anything. 

“T do not believe that any assured 
should make a profit out of his loss but 
we do make that very thing easy with 
a valued form. The rent loss on the 
West Side fire was a freak. It is rather 
difficult to surround a rent form with 
proper safeguards and make it salable. 
In the first place I do not believe that 
any valued policy form should be al- 
lowed. In other words, companies 
should write a rent form covering only 
the period during which the property 
can be replaced. Take the Burlington 
building, for example. Would that 
building have been satisfied with col- 
lecting anything else than gross rental 
loss? With the exception of three or 
four floors, the building was made un- 
tenantable. Suppose this building had 
been rented to various occupants. The 
assured would be deprived of any 
further rentals from those occupants 
until the building could be gotten in 
shape. Yet I fail to see how any logical 
deductions could be made from the 
gross rental. The office building had 
men at work refitting it. It was neces- 
sary to keep up heat and light. It 
would be difficult to draw up a form 
that would meet the case where deduc- 
tions for upkeep should be made. At 
least in the West Side fire I think the 


companies were liable for the full 
amount of their policies.” 
a 


NEW AUTOMOBILE COMBINATION 


are being completed 
ior the placing of the Commercial 
Casualty of Newark, N. J., in all 
agencies of the American of Newark, 
reporting through the western depart- 
ment at Rockford, Ill., for the purpose 


Arrangements 











of giving the fire offices a company for 
the placing of automobile liability in- 
surance. The arrangements will not 
disturb any existing casualty company 
connection, but will give those agencies 
which have no casualty connections for 
automobile business, the facilities of the 
Commercial Casualty. It will be oper- 
ative only in the western department 
under the management of Charles E, 
Sheldon and will not include southern 
territory. 

The Commercial Casualty is prepar- 
ing to enter Kansas, Nebraska, Iowa, 
Colorado and Oklahoma in order to 
carry out the plan. It is now entered 
in Illinois, Indiana, Ohio, Michigan, 
Wisconsin and Minnesota. Heretofore, 
its operations have been mostly con- 
fined to the east and this rapid advance 
through the western territory will bring 
in a large volume of new business for 
the company. It is also preparing to 
enter Washington and Oregon. The 
company recently voted to increase its 
capital to $1,000,000, which amount will 
be paid in by September. 

- ee 
ACT ON TAX LITIGATION 


The committee in charge of the Ilft 
nois tax litigation for the tire com- 
panies, of which A. G. Dugan of the 
Hartford is chairman, met last week 
and employed Bates, Hicks & Folonie 
as attorneys authorizing them to em- 
ploy such other counsel as might be 
necessary. Formal approval for a re- 
hearing has been granted by the chief 
justice of the Supreme Court, but even 
though a rehearing is consented to, the 
case cannot come up before the October 
term and possibly not then as the Su- 
preme Court docket is crowded. Owing 
to the importance of the points involved 
and the large amount of taxes possibly 
recoverable, it is certain the matter will 
be given considerable attention if the 
Supreme Court is to reverse or amend 
the decision recently handed down. 

* Ox 
FARWELL’S NEW CONNECTION 


C. A. Farwell, who has been assist- 
ant secretary of the Iroquois Fire of 
Peoria, Ill, has resigned to become 
superintendent of agencies of the 
American General of Chicago. 

* * 
CHICAGO PREMIUM RETURNS 


Additional returns on premiums col- 
lected in Chicago during the year end- 
ing June 30, as reported to the city col- 
lector’s office, are as follows: 


; 1922 1921 1920 
PACE; TPA. 66:04 713 1,848 -....<i 
Nat., France 32,665 33,159 38,093 
Niagara ....... 8,652 177,755 142,259 
Nias.-Det. Und... 37,4046 .ic.s- <osam 
IN. We BEE... ss... 123 10,424 10,011 
Phenix, France. 47,473 68,055 61,381 
Rhode Island... 44,535 52,099 63,519 
Union, France... 32,872 0,376 37,796 
Va. F. & M.... 60,310 43,729 62,382 

x * * 
John Marshall, Jr., vice-president of 


the Fireman’s Fund, who has been on a 
southern business trip, was in Chicago 
last week before leaving for the Pacific 
Coast. 
* ok OK 

Ralph B. Ives, vice-president of the 
Aetna of Chicago, will leave this week 
for his summer home at Lake Champlain, 


| where he will spend a month. 


x *& * 

Walter Willis, prominent South 
Chicago local agent, died at his home 
jast week. 

* *k * 
Frank L,. Stabler, assistant mana- 


ger of the Svea and Christiania General 
and vice-president of the Hudson of New 
York, was in Chicago this week. He 3s 
on a western business trip. 





in Chicago, Cook 


Inspections 





23 yearsin this field. 
Office with Jos. C. Knight & Co. 
Room 1568 Ins. Exchange, CHICAGO, ILL. 





This inspectorate very properly gauges the expectancy of fire- 
risks and tntelligently anticipates events before they occur. 2 
. i signed sells this talent to companies, agents, brokers and the business 
public, herewith tendering couasel to all State Insurance Officials, Legislative and Municipal Com- 
mittees and all those who formulate —— — designed for the public weal. 

—Dixit et Fecit 


Phone Wabash 3033 


County and the Greater Metropolitan District.’ 


The under- 


C. W. PIERCE 


Independent Inspector and Fire Prevention Counselor 
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' AGENT'S NAME AND 
ADDRESS HERE | 
- IN LARGE TYPE 
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To help you get more business 


THE varied assortment of agency helps 
illustrated above is but a part of the AAtna 
Advertising Service, one of the many forms 
of selling assistance available to agents of 
the Etna Affiliated Companies. 


1. NEWSPAPER ADVERTISEMENTS 3. WINDOW DISPLAYS 

Plates or mats of illustrations Diagram, lettered cards and 
poster and photograph enlarge- 
ments, ready to set up. 
Four large size pictorial news 4. BOOTH DISPLAYS 
For Fairs and Automobile Shows. 


and type matter ready to print. 
2. POSTER SERVICE 


posters every month. 


In these ways we are continually assisting tna 
agents to make their agencies better known—helping 
to make their efforts more productive by conserving 
their time for the important work of following 
up the leads which their advertising has produced. 


These helps, all furnished free, enable 
every Aitna agent to carry on a local 
advertising campaign that in complete- 
ness and effectiveness matches the most 
successful national campaigns. 


5. MOVIE SLIDES 


Attractively colored slides each 
with your imprint. 


6. PHOTOGRAPH DISPLAYS 


Actual photographs mounted 
and arranged by lines in conve- 
nient portfolios. 


Possibly you, too, can have the benefit of Atna 
Advertising Service. There may be an oppor- 
tunity to represent the AStna Companies in your 
locality. 


It will pay you to inquire. 


Write W. L. Mooney, Agency Secretary 


ETNA LIFE INSURANCE COMPANY 


(Accident and Liability Department) 


AETNA CASUALTY AND SURETY COMPANY 
AUTOMOBILE INSURANCE COMPANY 


OF HARTFORD, CONN. 


he Largest Multiple Line Insurance Organization in the World 
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CHANGES IN THE FIELD 


ij | ters will be. 5 
j. | the jurisdiction of B. J. Elem, 


| | headquarters will be in Wichita, Kan. 











WINTER SUCCEEDS CLAYTON | give up active field work and reside | 


} with his son in Chicago. 





Becomes Ohio State Agent of National ‘ 


Liberty — Clayton Has Held Posi- 
tion For 38 Years 


Edward A. Winter 
Cincinnati branch manager of the Na- 


who has_ been 
tional Liberty has been appointed state 
agent of the company succeeding H. W. 
Clayton. Mr. Clayton, who has served 
in his present position for the past 38 
Sept. 1, 
agent emeritus, with headquarters in the 
western department of the company at 
Chicago. Mr. Winter is known to in- 
surance men throughout Ohio. He was 
at one time secretary of the old Na- 
tional of Cincinnati. He is considered 
one of the leading and most resource- 
ful underwriters in the state. He served 
two terms in the Ohio legislature, dur- 
ing which time he accomplished con- 
siderable for the insurance fraternity as 
a whole. Mr. Winter is president of 
the Cincinnati Motor Club, and has 
taken a leading part in adopting meas- 
ures to keep the various automobile 
clubs throughout the country out of the 
insurance business. He established his 
own agency in Cincinnati 10 years ago, 
and will continue it. 

Mr. Clayton began his insurance 
career with the old Home Insurance 
Company of Dayton in 1884. He has 
always been looked upon as one of the 


years, will on become state 


| 
| 
! 
| 


traveling Nebraska, Colorado 


Wyoming. 


Richard S. Barret 


Richard S. Barret, special agent of 
the Commercial Union and allied com- 
panies in western Ohio, has resigned to 
accept a similar position with the Fi- 
delity-Phenix. George A. f 


| 
In handling the affairs of the Na- | 
ional Liberty in Ohio, Mr. Winter will | 
assistants Herbert M. | 
Brooks of Springfield, Russell D. 
Cook, of Marietta, J. J. Sherman of 
Cleveland and Melvin Barclay of Co- 
lumbus. 


have as_ his 


Mr. Nolan, who formerly traveled in | 
Kansas, will be located at Omaha, Neb., | 


The western half is under | 
whose | 


and | 


delity-Phenix for eastern Ohio. Mr. 
Barret has made a splendid record and 
is a man well versed in his business, 





S. B. Ridgway 
2 


Samuel B. Ridgway, who for ten 


| years has been in the local agency busi- 


Lane of | 
Wooster, O., is special agent of the Fi- | 


ness at Mayfield, Ky., has been ap- 
pointed special agent of the American 
Central in that section of Illinois lying 
south of Springfield. State Agent Rob- 
son will retain supervision of the entire 
Illinois territory but will confine his at- 
tention in the southern section only to 
most important matters, 








Robert R. Bucknell 


Robert R. Bucknell, special agent of 
the Continental in Michigan under State 
Agent Legg, has resigned his position 
and on Sept. 1 will become connected 
with the Detroit National in the capac- | 
ity of assistant secretary. His home has 
been at Jackson, Mich., for a number 
of years where he was engaged in the 


anmanae 











CALEDONIAN TO MOVE 


Shortly after the first of the year the 
underwriting departments of the Cale- 


3 : donian and the Caledonian-American 
banking business, and later was man- . 3 ¢ r , 
nea ; eS chara | : will be removed from New York to 
ager of the W. R. Reynolds & Co. a z : bs i 

Hartford. The financial affairs of both 


Agency. After war service he became 
special agent of the Continental. He is 


companies will, however, continue to be 


34 years old, has had a number of years’ | py St Bee. * ork as oe 
experience both in local agency work | nited States Manager Charles : 


and field work, has a very pleasing per- | Post received cable advices from the 
sonality, excellent address and is one of | head, office in Edinburgh last week ap- 
the most popular of the younger field | Proving the recommendations for a 
men in Michigan. ‘ change of location made by him some 
time ago. 

The Caledonian has maintained its 
United States branch and the home of- 
fice of the Caledonian-American at 50- 
52 Pine street, New York City, since 
1902. The building has filled the com- 
pany’s requirements for a number of 
years, but the substantial growth in 
business during the past several years 
has made it necessary for the company 


James J. Cane 


: Cane, state 
Norwich Union in the 
is transferred to 
agent. 


James J. agent of the 
two Dakotas, 
Minnesota as _ state 


Central States Fire Changes 


By G. A. 


- VIEWED FROM NEW YORK © 


Watson EEE 








arrangements were made with the new 
owners by the company to continue oc- 
cupancy of the premises as tenants for 
five years, subject, however, to cancel- 
lation of the lease at a stipulated time 
in any one year. The plans as outlined 
by Mr. Post contemplate remaining in 
New York until the annual statements 
are issued, and in the meantime pur- 
chasing and installing at Hartford com- 
plete new office equipment. Mr. Post 
intends to make the new Hartford office 
one of the most modern and up to date 
in the business. 
4 *K * 

PYRENE OFFICIAU’S STATEMENT 

As a result of the persistency of in- 
accurate and exaggerated statements 
concerning the fumes in the recent sub- 
way fire in New York, Walter Bauer, 
president of the Pyrene Manufacturing 
Company, has issued a statement as to 
the connection of these statements with 
The attacks on 





leaders in Ohio field ranks. When he 
began with the National Liberty the 
company had only three agencies in the 
state: During his term of service Mr. 
Clayton has built up the company’s 
business to large proportions. Mr. | of 
Clayton has for some time wished to 


R. Scruggs of Oklahoma, the Central 


Texas, who has moved from 





Following the resignation of Finley 


States Fire of Wichita, Kan., has divided 
that territory placing the eastern half 
under the jurisdiction of L. H. Haeger 
San 
Antonio to Dallas, where his headquar- 


t 


ment which proved unsatisfactory as it 


t 


« 


sold at a handsome profit. 


the Pyrene extinguisher. 
the Pyrene fire extinguisher are desig- 
nated as political attacks and without 
basis. Mr. Bauer said that the Pyrene 
extinguisher had nothing to do with the 
suffering and asphyxiation that were 
caused by fumes from burning insula- 
(CONTINUED ON PAGE 32) 


o occupy additional space, an arrange- 
nvolved inconvenience 
ime. 

Early in 1920 the company received 
1 very liberal offer for the building and 
At that time 


and loss of 











JOSEPH FROGGATT & CO., INC. 


Insurance Accountants and Auditors—Consulting Actuaries 





CHICAGO 


Insurance Exchange Bldg. 


NEWARK 


Globe Building 
Washington St. 





HOME OFFICE: 25 CHURCH STREET, NEW YORK 


PHILADELPHIA 
Lincoln Building 


SAN FRANCISCO 


The Insurance Exchange 











Mr. Allen B. Doty, formerly Manager of our Philadelphia 
Office, has been appointed Manager of the San Francisco Office. 


_The opening of this office is in pursuance of our policy of 
giving ‘Coast to Coast Service” and of making our facilities 
immediately available in all important centres. 





Extending Our Facilities 


Our work on the Pacific Coast has been carried on through our Chicago Branch, but has grown to such an ex- 
tent that we are now opening a department office at Room 404, The Insurance Exchange, San Francisco. 


Clients in the Middle Western Territory that have Coast 
connections, can with advantage arrange for Coast work 


through our Chicago Manager, Mr. B. E .Hobart, 762 Insur- | 
ance Exchange Building. 


JOSEPH FROGGATT, President 
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YOU HAVE EXPLAINED 


COMMONWEALTH INSURANCE COMPANY of NEW YORK 
76 William Street, New York 


have envelope stuffers, folders, booklets and every agency aid 
in selling Tourist Floater Cover. 


Agents of the 





The losses and damage 
by the Hazards of 
FIRE 

LIGHTNING 
TRANSPORTATION 
NAVIGATION 
(including THEFT 

and PILFERAGE) 

that beset 

TRAVELER 


Everywhere. 
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Satisfaction to the public that there will 
be no call for outside interference and 
we will find ourselves in a much better 
position, from all viewpoints. 

Sometimes thinking insurance men are 
prone to question the great advances that 
have been made along standardization and 
uniformity in the insurance business. 
Some years ago individual underwriting 
counted for much. Agents and companies 
prepared their forms. There was much 
elasticity for judgment. The agent who 
was adept and skillful in making forms 


used that as an argument. Underwriting 
today is pretty much custom made and 
not tailor made. In other words, we have 
our standard sizes and they may not fit 
exactly the individual. 

The trouble was, of course, the abuse 
of the privilege of freedom. Ingenuity 
was used to such an extent that it be- 
came harmful. In the effort to curb this 
evil, we may have gone too far in the 
other direction. We are getting the busi- 
ness pretty well hampered by rules and 
restrictions. 








| PERSONAL SIDE OF THE BUSINESS 











MEMBER AUDIT BUREAU OF CIRCULATIONS 








What Are Motor 


A NUMBER of thoughtful home office 
officials have recently made genuine 
efforts to improve their automobile un- 
derwriting results. They have taken 
the time to delve into the figures, to 
cast-up the records, and to try to ascer- 
tain, based on past experience, why the 
automobile business does not produce 
a more favorable loss ratio. These 
efforts to get at the facts, and to work 
out some solution of a very troublesome 
problem, are commendable, but, after 
all, there is very little to be learned from 
the available automobile insurance 
statistics. The records of the past few 
years reveal very little of a helpful 
nature. Those who rely upon the auto- 
mobile statistics that have been com- 
piled up to date as a basis for future 
underwriting may easily stray into the 
wrong paths. 

For example, in the past companies 
have written a very considerable vol- 
ume of automobile financing business. 
Today there are probably not more than 
three or four companies in the country 
that will accept finance lines in large 
amounts. Here is one important class 
of automobile business that the com- 
panies have practically cut off, and 
which will not be written, except un- 
der very restricted forms which are un- 
satisfactory to the automobile financing 
concerns. 

Yet in the statistics that are now 
being examined are included hundreds 
of thousands of dollars in premiums in 
automobile finance business. This class 
has been cut off by practically all com- 
panies because it produced a heavy loss 
ratio. A company that wrote say 
$1,000,000 in premiums last year or two 
years ago, of which $350,000 came from 
automobile financing concerns, sus- 
tained a high loss ratio principally be- 
cause of the disastrous results on the 
finance business. This year the same 
company might write $1,000,000 in pre- 
miums and have a very much improved 
loss ratio due to the elimination of the 


Is the Business 


THe NATIONAL 
ceived the 


UNDERWRLTER has re- 
following comment from one 
of the western managerial men: 

Individual initiative is surely but 
slowly being taken away from progres- 
sive business men in the insurance pro- 
fession which, humble opinion, 
will some day work to the detriment of 
insurance interests. 

If we can not conduct our own busi- 


in my 





Statistics Worth? 


undesirable class. It is in this sense 
that automobile statistics of the past 
few years are worth very little as a 
guide for future underwriting pro- 
cedure. 

Again, the bulk of the automobile 
business has been written by stock com- 
panies in the large cities at inadequate 
rates. Now the rates in the larger 
cities have been increased. In the 
country, where the stock companies did 
not make much progress until a short 
time ago, the rates have been very ma- 
terially reduced. As a consequence, 
many stock companies are now getting 
a good volume of automobile business 
from the rural communities, and a re- 
duced volume from the larger towns. 
This means that as time passes the stock 
companies will have a much more favor- 
able loss ratio. On the other hand, 
those which are concentrating their at- 
tention on country business will have to 
write many more cars in order to pro- 
duce the same volume, formerly re- 
ceived from the larger cities upon a 
comparatively limited number of ma- 
chines. 

These changes in rates and the elim- 
ination of certain classes and the de- 
sire for country business will produce 
results in the future that have not been 
enjoyed in the past. Also the statistics 
on automobile insurance that have been 
compiled covering, say the past ten 
years, cannot, in view of the numerous 
changes that have taken place in the 
automobile insurance field, furnish the 
underwriter with an accurate indication 
of future underwriting possibilities. That 
is, $1,000,000 of automobile premiums 
produced in say 1918 or 1919 furnished 
a loss ratio that the same amount of 
premiums will not bring today. Condi- 
tions have so materially altered, the 
whole underwriting process has been so 
revised, that what has happened in the 
past indicates only faintly what may be 
going to happen in the future in con- 
nection with this class. 


Too Restricted 


ness dealings with the public, the public 
will conduct our own business for us. 
If we do not sell what the public wants 
in the way of protection some day a 
group of progressive men will cut loose 
from the hide bound tape we are binding 
ourselves with and we will rue the day 
that uniformity was established. Broaden 
the coverage; sell full protection; get 
rates commensurate with the hazard and 
operate our own business with such 


Insurance men are taking a decided 
interest in the Republican primaries and 
the candidates for attorney-general in 
Wisconsin. Herman L. Ekern of Madi- 
son and Chicago, general counsel for 
the National Association of Mutual 
Fire Insurance Companies, the Associa- 
tion of Federated Mutuals and the Na- 
tional Association of Automotive Mu- 
tuals, is a candidate for attorney-general, 
being backed by United States Senator 
LaFollette. Mr. Ekern was formerly 
commissioner of insurance of his state 
and speaker of the house. Like Sena- 
for LaFollette, he is regarded as a prog- 
ressive of rather advanced views. 
Many insurance men are_ backing 
John F, Baker of Madison, who was for- 
merly attorney for the Wisconsin state 
fire marshal’s department, later was as- 
sistant attorney-general, served in the 
legislature and the city council of 
Madison. He is a graduate of the Uni- 
versity of Wisconsin. Mr. Baker came 
in contact with fire insurance men espe- 
cially while he was a legal advisor for 
the state fire marshal’s department and: 
impressed all with his ability, honesty 
and breadth of view. 


The “Hartford Agent,” the monthly 
magazine of the Hartford Fire, has, 
after 13 years of uninterrupted publica- 
tion, been enlarged in size and changed 
in typographical appearance. 

The new size is 8% by 12 inches, 
much the same as many national maga- 
zines. The July issue, which is the first 
number of Volume 14, has 24 pages and 
a two color cover. The front cover de- 
sign features Hartford rain insurance— 
particularly as it is applied to fairs. 

The “Hartford Agent” was founded 
in July, 1909, and has been delivered 
regularly to each Hartford agent since 
that time. 

Since it was started its editor has been 
J. W. Longnecker, now advertising 
manager of the Hartford. The July 
number, however, carries a new name, 
W. Spaulding becoming associate edi- 
tor. 

Plans are going forward at the home 
rel George C. Newman at Des Moines, 

for a family dinner celebrating his 
—a4 birthday, July 30. Although the 
veteran adjuster has been critically ill 
with a heart affliction, he has improved 
to such an extent that he is expected to 
have no difficulty in gracing the head of 
the table. His eldest son, Maj. Oliver 
P. Newman, who was called from 
Washington by his father’s illness a 
fortnight ago, has returned to Washing- 
ton but expects to be in Des Moines for 
the family reunion. 

E. A. Waterfall, one of the old time 
local agents in Detroit, died last week. 
His agency was established in 1892. 
The agency will likely be sold as it was 
a one-man proposition. 


J. Will Stoll. prominent local agent 
and banker of Lexington, Ky., has been 
placed in the running as candidate for 
Republican nomination for governor of 
Kentucky, making the first departure 
from a long-established custom of nomi- 
nating a lawyer. Mr. Stoll, who has 


state affairs, and has been prominent in 
the activities of the senate committees. 
Only recently, Mr. Stoll successfully 
handled the delicate situation occasioned 
by the visit of Mr. Bryan and the in- 
troduction of the “monkey bill,” and 
succeeded in sidetracking this with the 
rules committee. 

A. C. Savage, commissioner of insur- 
ance of Iowa, who recently underwent 
an operation for gall-stones at the 
Mercy Hospital, Des Moines, is reported 
as much improved. The doctors advise 
that he will be able to be removed to 
his.residence within a short time. 


Elwin W. Law, eeebien manager of 
the Royal, has been elected a member 
of the Round Table Club, the organiza- 
tion of western fire insurance officials 
which dines regularly at the Union 
League Club in Chicago. Mr. Law, who 
assumed charge of the Royal’s affairs j in 
the west fololwing the recent death of 
his father, George W. Law, is becoming 
a popular figure in western fire insur- 
ance circles. 


Leslie C. Stire, state agent of the 
New Hampshire Fire at Denver, has 
received a very interesting letter ‘from 
a Mexican woman of Trinidad, Colo, 
to whom he had sent a registered can- 
cellation notice. The letter follows: 


Trinidad, Colo., Jun. 18 of th 1922. 
Leslie C Stire, State Agent. 
Dear friends. Gentleman 
I recived your letter. 
I am pleasure your are well. 
Dear Sirs. I like say to you. I tell 
you about policy. I must tell you I 
don want take no more policy because I 
have no money with me I am poor 
woman. I hope you understand what I 
say about policy I want stop. no more 
dont trouble to me. I wish call your 
attention about policy keep me off on the 
book. dont want any more. I will give 
notice about policy 
I will write letter to your. I will say to 
you I hope you under stand me I say pol- 
icy in go no more. 
I will give much thank to your Gentle- 
man. 

I am your Truly friend. 

Mrs. Perfecta Chaves. 
my last name is Chaves. 


Mr. 


SOLILOQUY OF A SPECIAL AGENT 
WHO AUTHORIZED A LINE ON A 
COUNTRY CLUB 
Once upon a day so dreary, when my 
mind was weak and weary, 

Came a local agent, who knocked upok 
my office door. 

In answer to my query, he replied in 
manner cheery, 

That a country club he wished to write 
and I yelled “Fore.” 


He then became insistent and his man- 
ner it seemed distant 

And he talked of companies in his officé 
who would write. 

Premium consideration would be his ap- 
preciation to 

The companies in his office who were not 
so blooming tight. 


I finally said to write it and he said he 
was delighted 

And he bowed his thanks and finally left 
my door. 

Now the club—it is in ashes and my 
thoughts are expressed in D shs, 

Like the Raven I can say but “Never 








been in the state senate since 1919, has 
been one of the Republican leaders in 





more.” 
—J. E. Wilkinson, Oklahoma City. 
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wooD GOES TO NEW AGENCY | 

| 

Superintendent of the Inspection Bureau | 

at Youngstown, O., Connects With 
the Liebman-McElevey Company 





E. R. Wood, superintendent Youngs- 
town branch, Ohio Inspection Bureau, 
has resigned to become an officer in a 
new agency incorporated at Youngs- 
town, O., under the name of Liebman- 
McElevey Company. This agency is 
incorporated for $100,000, taking over 
the agencies of Lewis Liebman and W. 
Bonnell McElevey Company. The new 
agency will be located at 120 Wick ave- 
nue. The officers are Lewis Liebman, 
president; T. R. Wood, first vice-presi- 
dent; W. B. McElevey, second vice- 
president; Geo. B. Dilley, secretary; J. 
Fernely Bonnell, treasurer. The Lewis 
Liebman Agency was established in 
1868 and the McElevey Company in 
1902. The companies represented by 
both agencies will be retained. 

E. R. Wood became associated with 
the Ohio Inspection Bureau as an elec- 
trical inspector at Columbus, O., in 
March, 1907. In May, 1908, went to 
Youngstown as assistant inspector. He 
took charge of Portsmouth, Ohio, office 
from December 1908 until January 1912. 
From that date he was promoted to 
superintendent of Youngstown office. 
R. E. McLain of Columbus office will 
succeed Mr. Wood as superintendent of 
the Youngstown branch of the Ohio In- 
spection Bureau, Aug. 1. 

In Mr. Wood’s 16 years’ experience 
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| Casualty business to 


and association with insurance men he 
has gathered about him a large number 
of friends both in the company offices 


| as well as the agents. 





Use Casualty Business as Club 


At some points in Ohio it is understood 
that certain agents are using their 
pry loose difficult 
fire lines. Rumors in regard to this are 
rather vague, but they are coming to 
other agents who are complaining that 
this plan is unethical, to use no stronger 
term. 

One plan is said to include a proposi- 
tion to the assured that, in considera- 
tion of his securing the fire insurance 
business, the agent will place his casu- 
alty business at a reduced rate. Another 
is to accept the casualty business at a 
cut rate first, and use this as a reason 
for expecting the fire business, thus plac- 
ing the assured under obligation to the 
agent. 

Either one of the methods smacks of 
something that should not exist in the 
agency business. No protection has been 
placed about casualty rates in Ohio, as 
is the case in fire insurance, so that 
they can be used in this way without 
its being illegal, although it might con- 
tain some of the features of coercion. 


Question as to Selling by Mail 


COLUMBUS, O., July 25—The issuance 
of a non-resident broker’s license to 
Frank H. Wells, president, Wells, Potter, 
Fish & Ustick, Inc., New York, closes a 
controversy that has been pending for 
some time as to his right to place Con- 
necticut General travel policies in Ohio 
by mail other than through a duly 
licensed resident agent. Against the ar- 
gument that a resident of any state has 


FIRE INSURANCE Co. of 


| / BTN 


ARTFORD, CONNECTICUT 


WM 


any commodity anywhere he 
pleases Superintendent Gearheart voiced 
the opinion that the Ohio statutes re- 
quire the placing of these _ policies 
through duly licensed agents, citing 
those sections which make the placing 
of insurance otherwise than through a 
licensed agent a violation of the tax 
laws of the state and expressly forbid 
any person to act as an agent or in pro- 
curing applications or transacting busi- 
ness of insurance without a license. At- 
tention was called to Section 4290 of the 
Connecticut insurance laws, containing 
prohibitions similar to those contained in 
the Ohio statutes, and the Ohio retalia- 
tory section, which requires the insur- 
ance department to place upon insurance 


gations or prohibitions imposed upon 
Ohio companies. Section 644-2, under 
which this license was issued, requires 
the broker to negotiate contracts of in- 
surance through a duly licensed resident 
agent. 


Report Cut Rates on Truck Fleets 


CLEVELAND, O., July 25—For some 
time rumors have been floating around 
to the effect that some agents are taking 
advantage of cut rates on truck fleets 
and cargoes. While little has been said 
about this, other agents are not exactly 
satisfied to go along and let this busi- 
ness slip away from them. 

The new forms for auto theft insur- 
ance are proving satisfactory here and 
the agents have gotten settled down to 
business, trusting that nothing will be 
done to discourage owners for a time, at 
least. Sometime back changes in form 
and coverage were so frequent that oc- 
casionally a man would have policies of 
two or three kinds. The result was that 
much of the business disappeared from 
the books. 

It is said that the elimination of ac- 
cessories has resulted in a material de- 
crease in the number of claims pre- 
sented, which indicates that not many 
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— |a fundamental right to buy insurance are paying the extra premium for this 
\ or other 


coverage. 


Would Unite Toledo Associations 


TOLEDO, O., July 25—An 
being made here to consolidate 
and casualty organizations. Because of 
the fact that the agents of these two 
branches of insurance have many inter- 
ests in common, it is believed by the 
agents that the two organizations can be 
operated as one. 

This plan has been tried in other 
cities, but in some of them it was found 
to be a failure, for one reason or an- 
other. Tt has been suggested that a 
scheme might be worked out by which 
association could be organized 
to handle all those subjects in which 
fire and casualty men have a common 
intcrest, while at the same time the in- 
dividual organizations can go along 
their usual course. 


effort is 
the fire 


Agent’s License Suspended 


COLUMBUS, O., July 25—Superintend- 
ent Gearheart has ruled that the license 
of L. J. Golling, agent at Bedford, O., be 
suspended and that no other person con- 
nected with his organization receive a 
license for a period of six months. At 
the end of that time, if Mr. Golling de- 
sires to be heard upon the revocation of 
his suspension he may do so, although if 
the order is not observed, the judgment 
of total revocation will be entered. This 
suspension of license was ordered as the 
result of charges brought against the 
agent that he was soliciting business 
from persons seeking loans from the 
Bedford Savings & Loan Company of 
which he is secretary, making the insur- 
ance a condition of a loan. 


More Work for the Bureau 


Destruction of several large mercan- 
tile and office buildings in Cincinnati is 
causing an exceptional amount of work 
for the Cincinnati office of the Ohio In- 
spection Bureau. The destruction of 
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| ice are vague, but it is 


these buildings necessitates the seeking 
of new locations for many tenants and 
wherever these tenants go, the insur- 
ance rate is likely to be affected. 





Plan Cover For Exporters 


CLEVELAND, O., July 25—The foreign 
relations committee of the Cleveland 
Chamber of Commerce has under con- 
sideration some kind of an insurance 
service which wiil undertake to guar- 
the payment of all foreign con- 
tracts, thus protecting exporters against 
loss. 

teports as to the nature of this serv- 
said that the plan 


|} is new both as to Cleveland and all 
other portions of the world. The com- 
mittee made no decision in the matter, 
put has it under consideration. A report 








is promised for a later date. 


Hanley Not Going to Ireland 


COLUMBUS, O., July 25—Michael Han- 
ley, for 25 years a landmark in the in- 
surance field in Ohio, who, it recently 
was rumored, was to be picked by Pres- 
ident Harding as United States consul to 
Ireland, returned Monday from Washing- 
ton, where he was the guest of the pres- 


ident, and immediately quieted the 
rumor. 
According to Mr. Hanley the rumor 


grew out of a little pleasantry between 
the president and himself shortly after 
election, when the president asked him 
what political office he could give him. 
Mr. Hanley said he replied he would ac- 
cept nothing but a consulship at Queens- 
town, when the Irish republic was es- 
tablished. The president at a ‘linner re- 
cently in Columbus recalled the incident 
and told Mr. Hanley re now was free 0 
make the appointment. Friends of Han- 
ley took the matter seriously. 





New Agency at Akron 


A new agency has been organized in 
Akron, ©C., to be known as the Ellis- 
Clark Company, located at 437 Second 


National Bank Bldg., H. K. Ellis, presi- 
dent. The companies represented are the 
Hartford Live Stock, National Security 
Fire, Insurance Company of North Amer- 
ica for lines other than fire, New Eng- 
land Mutual Life, Southern Surety. This 
agency will write accident insurance on 
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Statemont January 1, 1922 Statement January 1, 1922 
, 


ASSETS AND LIABILITIES ASSETS AND LIABILITIES 
a eee ee $ 600,000.00 Capital ....... . ..$1,250,000.00 
Reserve Reins. Reserve Reins. 

a Cae 1,562,257.21 pt Se ee ae 5,021,670.58 


Reserve all other 
liabilities ...... 1,405,201.00 
Net Surplus...... 2,840,571.06 


Reserve all other 
liabilities .... 
Net Surplus...... 


183,956.10 
789,026.74 








eee $3,135,240.05 Total ..5.. ere $10,517,442.64 
Policyholders Sur- Policyholders Sur- 
plus seeeee + -$4,090,571.06 





plus ...........$1,389,026.74 
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; than in the same month last year. Therg 








Statement January 1, 1922 
ASSETS AND LIABILITIES 
Capital ..........$1,000,000.00 

Reserve Reins. 


Fund .......... 2,240,932.69 
Reserve all other 
267,721.42 


liabilities 
Net Surplus...... 851,855.14 
Total ............$4,360,509.25 
Policyholders Sur- 

plus ...........$1,851,855.14 

















Loyal to friends and loyal agents 


































foot ball players throughout the Uniteg 
States. 


Eureka-Security Outing 
The Eureka Security Fire & Marine 
of Cincinnati, Ohio, held its annual home 
office picnic Tuesday of last week at 
Winona Canoe Club. The entire force 
of the office was in attendance and the 
entire day was spent at the club. The 
executives were the hosts. 


Ohio June Losses 


COLUMBUS, O., July 25—The state fire 
marshal reports 99 fewer fires in June 


were 232 fires with losses of $393,097 
covered by a total insurance of $1,843. 
114. In June, 1921, there were 331 fires 
causing losses of $489,213 with insurange 
amounting to $3,472,638. 


C. N. Roe of Detroit, general agent for 
the New Brunswick, is in Ohio this week 
looking after company representation for 
Ohio cities. The New Brunswick entereg 
Ohio May 1. 








MARINE INSURANCE NEYs) 


IS LIGHTNING MARINE HAZARp? 











Opinion Secured as Result of Recent 
New York Losses Advises Attach. 
ing of Special Rider 


NEW YORK, July 25.—Damage to 
two harbor boats of the same owner- 
ship by lightning caused Ernest Stavey, 
secretary of the New York Boat Own 
ers’ Association, to obtain an opinion as 
to whether lightning is a marine peril 
within the meaning of the hull insur. 
ance policy form. On one of the boats 
there was damage of $6,000 to hull and 
$1,000 to cargo and the other hull was 
badly scorched. The question of light. 
ning coverage on the marine form has 
been a subject for open discussion and 
the firm of Macklin, Brown, Purdey & 
VanWick was asked to give an opinion 
on this. They held that lightning {ol- 
lowed by fire comes within the terms of 
the policy, inasmuch as fire is always 
covered specifically. 

However, in the case of lightning of 
itself being a perii of the sea, they held 
that they could not definitely place such 
findings and advised all members of the 
association to have a rider attached to 
the policies making special reference to 
the inclusion or exclusion of loss by 
lightning. After tracing various cases 
on lightning and marine insurance, they 
stated that none of them had the par- 
ticular subject before the court and thu: 
no definite decision was ever given 
The question has never been directly 
passed upon or involved in any moder 
cases and has practically never beet 
treated in any writings on marine it- 
surance. For this reason, policyholders 
were advised to have a lightning clause 
attached. 





Conviction in Fraud Case 


NEW YORK, July 24.—It is a matter 
of gratification to marine underwriter 
that A. J. Sadallah, an exporter and im 
porter in this city, has been convictel 
of attempting to defraud the Americal 
of Newark on a shipment going out 0 
this country, covered by Marine Offic 
of America. Theft and pilferage hav 
been the great loss producers of the past 
two years in marine offices and such Col 
victions as this are welcome as a stop t0 
these losses. In this case, a shipmett 
of silks was made to a brother in South 
America, the entire order of merchandist 
being sent to the steamship compaay’ 
pier and a return bill of lading obtain 
Later, a part of the shipment was tf 
moved and returned to the shippers 
warehouse and when notice of shortas? 
was received from consignee claim Ww 
filed with the company. However, dete 
tives had followed the case from the 
ginning and immediately upon filing # 
the $12,000 claim for missing mercha 
dise, the shipper was arrested for 
Through the combined vigilance of 
pers, underwriters and carriers, 
losses as these however, have beet 
creasing during the past year and th 
and pilferage on marine shipments is 1 





somewhat checked. 
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pressed that the position of the recip- 
rocals is more unfavorable now than 
formerly from a competitive standpoint, 
since ‘the opinion exemplifies the un- 
certainty of the protection afforded by 
inter-insurance concerns operating un- 
der the Illinois law. 


Consolidation Move Progressing 





The preliminary steps in the consoli- 
dation of the Columbian of Indiana and 
the Columbian National of Lansing, 
Mich, are under way in the form of 
examinations of the two companies. 
The Michigan department has had 
other examination work for the past 
two weeks which has prevented the 
pushing of these merger examinations. 


Houston Denies Allegation 


SPRINGFIELD, ILL.—To the Editor: 
On page 22 of your July 13 issue you 
print a statement as coming from Judge 
W. H. Crum, concerning the Interna- 
tional Underwriters of Peoria, wherein 
it is charged that the International Un- 












































Miller; treasurer, H. H. Fulmer. 





To Examine Illinois Companies 


An examination of every Illinois in- 
surance organization doing business in 
the state will shortly be made by the 
lllinois insurance department. It is 
planned to examine every stock and 
mutual company and even fraternal soci- 
eties. In order to carry out the plan a 
number of extra examiners have been 
employed by the department. 

Commissioner Houston states that he 
believes that no company or association 
should be permitted to do business with- 
out being examined at least biennially. 
Mr. Houston says that in going over the 
reports of examiners recently submitted 
he has discovered that there are several 
fraternal societies, and other minor in- 
surance concerns operating in the state 
which have not been examined for ten 
years. He has found further that one 
company now transacting business in the 
state has not been examined for 15 years. 


State Making Rates 
LANSING, MICH., July 26—The Michi- 
gan insurance department announces 
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CENTRAL WESTERN STATES 
SIXTY-NINTH ANNUAL STATEMENT 
— 
OPINION ON ILLINOIS LAW l derwriters, a corporation, as the attor- 
; hey-in-fact for said exchange, is vio- 
; lating the provisions of its charter, in | ° 
Attorney General Brundage Holds Sub- | that the corporation is attempting to do 
3 . lo inaure ne at T-1 
Obli ation on Assessments an Insuranc¢ business. 
eae aeslginiie Limited We deem it only fair to this depart- | of 20, 1% 
° ment that the readers of your publica- | atertown, ane 
—-. tion should be informe ‘ e cor- | EN , . 
a PT Brett see gee Phen ese Man ere tie ot W. H. STEVENS President P. H. WILLMOTT, Secretary 
An opinion relative to the limitation | V4 oreanized in the oiise of cha wees) 
of the liability of subscribers at a re-| retary of state for the purpose of act- | January 1, 1922 
ciprocal or inter-insurance exchange ing as the attorney-in-fact for the In- i ia tile ei 
under the reciprocal law of Illinois has | ternational Underwriters of Peoria, and Reserve for Reinsurance a - a = $3,618,029.83 
just been handed down by Edward J. | that this department has no jurisdic- Reserve for Losses, Taxes and All Other Claims - 1,059,657.42 
Brundage, attorney general of the state. pena badd ee bis connec- Reserve for Contingencies . - - - - 200,000.00 
apes: ~ the m ae tio » charge thé e same is 
Mr. Brundage holds that the power of vistdkece eo usted wt ce Peek 3 ’ Capital - - - . - - -  —1,000,000.00 
attorney and the contract of the sub- Fo pe sch 0 ag se ‘She eed Net Surplus - a as 3 7 2 1,640,911.78 
. % av ~ 1 168 7 “_ ’ “ € a e a risdic- 1 
scriber may contain provisions pre- tion of the secretary of state, is abus- Total Assets - - aia « - - - $7,518,599.03 
venting or limiting ey obligations of | ing its charter privileges, the situation ee ee 
subscribers to respond to assessment. | should be referred to the attorney-gen- . 
He says: eral by the secretary of state, as we Surplus to Policy Holders i, > J n $2,640,911.78 
“The question is one of grave diffi- | have no jurisdiction in the premises. er eeie ts 
culty, and I am not unmindful that “ Org + jc awa CHANGES IN 1921 1 
there are important reasons and con- hee be a ed ha , 
siderations which may be urged to ; erasaiaae oe in Ppt : 3 - - $ 36,389.27 
show that the subscribers are not fully Indiana Firemen’s Convention mcrease in KNeserves = - : : - 9,570.10 
protected and may not receive the full INDIANAPOLIS, IND., July 25—Ways 
amount for which they are insured. | and means of putting out fires before Increase in Net Surplus - - - - $ 26,819.17 
> subscriber is the insurer as | they get started occupied a major part of 
But the ; 2 
well as the insured, and he must be the program of the Indiana Firemen’s 
considered to know the terms and ef- Sean gp ie alge here last big of 
~ ‘ . . . ° 2eS! >§ é cs re reve c - 
fects of his contract which limits his tions were ‘oni Me er etininde ab eames 
liability.” i = facturers of fire prevention products. aE: i 
Mr. Brundage says further: “The | The sprinkler exhibit was unusually Twenty-third Annual Statement 
law seems to me to be incomplete and | complete, showing the heat required to | 
inadequate and it should be amended.” | burst a sprinkler head, the water thrown NOR | HWES ERN 
It is. the opinion of insurance men iggy te arora ae ne hoeniatiors singer ag 
‘ph : erm a+. |lers, and showing the advantages of a 
that under this ruling, while ne se water curtain in retarding and halting FIRE AND MARINE INSURANCE COMPANY 
torney-in-fact may limit the liability | the progress of a fire. MINNEAPOLIS, MINNESOTA 
of subscribers as to assessment, the Considerable sentiment was also ee 
security afforded by the policies is like- | aroused against the shingle roof by talks January Ist, 1922 
oe limited, for the reason that if the | on the part of certain fire chiefs, and by Assets ° = _ * - $1,460,037.40 
byes ’. ans is insufficient | the exhibitions showing the hazards of Liabilities - - - - -. 767,659.18 
initial deposit premium is instf spe : ng : J 
ait losses, sustained, it {ol- the shingle roof compared to the safety Cash Capital - . . - 400,000.00 
to cover e SS€s Sole ’ : and durability of the slate and asbestos 9 
lows that the claimant member will roofing. Net Surplus : - - - - 292,378.22 
have no means by which he may lin South Bend was chosen for the next Surplus to Policyholders - 2 enae. 22 
force the promise to pay as recited in| convention. Officers elected included: ; i 4 j ik 
he contract. The view is also ex-| President, M. J. Hylan; secretary, Frank Fire, Lightning, Tornado, Hail and Automobile Insurance 











F. R. Ormsby, Pres. G.F. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. 


Industrial Fire Insurance Co. 
AKRON, OHIO 


January 1, 1921 
Capital $300,000 Surplus to Policyholders $407,820 
Total Admitted Assets $1,094,804 











An Ohio Company writing business through Ohio Agents. 
Farm Department. Wh not represent an Ohio Company? 
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A PROGRESSIVE COM- 

PANY. ONE HUNDRED 

AND FIFTEEN YEARS 
OLD 


FRED. S. JAMES 





ESTABLISHED 1807 


EAGLE STAR & BRITISH DOMINIONS 


INSURANCE CO., LTD., OF LONDON, ENG. 


FRED S. JAMES & CO. 


PIONEER RAIN 
UNDERWRITERS 


UNITED STATES MANAGERS 


GEO. W. BLOSSOM 


WM. A. BLODGETT 


123 WILLIAM STREET, NEW YORK 


Fire - Tornado - Automobile - Rain - Sprinkler Leakage - Explosion - Riot and Civil Commotion - Use & Occupancy - Profits - Rents - Leasehold 


Western Department, 175 W. Jackson Blvd., Chicago 


O. F. Wallin, Asst. U. S. Manager 
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THE CENTRAL STATES 
FIRE INSURANCE CO. 


OF 
WICHITA, KANSAS 





Nebraska 
Texas 


DAN T. CALLAHAN, Sec 
R. G. MAINS, Asst. Sec. 


Kansas 
Oklahoma 


ROY E. EBLEN, Pres. 
S M. LA ROSE, V.-Pres. 














Hail Insurance Exclusively 
Old Line—Stock Company 


Operate in Iowa and Illinois 
Investigate Our Agency Proposition 


Grain Belt Insurance Co. 


Des Moines, lowa 








Tite Great Amenioanytiutue! Far in the Lead 
Company The fact that approximately 


one car out of every ten in 
Ohio is insured by The Great 
« American is convincing evi- 
dence that this progressive in- 
stitution is “the people's fa- 
vorite automobile insurance 













Prenetee = my SS oa company.” 
H. M. BARFIELD H_ S. BASSETT CHARLES H. HARRADEN 
President Secretary Managing Underwriter 


Buckeye National Fire 


Insurance Co. 


Surplus to Policyholders . . . . $149,508.34 
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OHIO AND MICHIGAN AGENTS WANTED! 
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Bae INSURANCE” COMPANY J. R. JONES 
Sec’y and Mgr. 


Agents Wanted in Ohio where not represented 








that it will publish insurance rates in 
eases that come before it for adjust- 
ment, when an appeal is made and all 
parties, including the insured, the agency 
and the insurance companies, have stated 
their case. The Michigan department is 
taking the position that the Michigan 
Inspection Bureau cannot publish new 
rates until its inspectors and raters are 
licensed by the state, Where it is neces- 
sary to supply a new rate the insurance 
department will direct the Michigan In- 
spection Bureau to make the publication. 
This will be the procedure until the liti- 
gation now pending in Michigan is set- 
tled. 


Two Bad Illinois Fires 


There was a serious fire this week at 
Springfield, Ill. It wrecked the ware 
house of the Central Illinois Importing 
Company with a loss of $30,000. 

A fire at Aurora, Ill., caused a heavy 
loss. The blaze broke out in the upper 
of the three-story Aurora Silver Plate 
building, across from the city hall on the 





Lincoln Highway and spread to adjoin. 
ing buildings, one of which was the 
headquarters of the Western United Gas 
& Electric Company. There is a 40 per. 
cent loss on Mulholland Bros. metal ang 
stamp mill. 


Money Tight in Mine Zone 


Field men say that they are having 
much trouble in collecting balances ip 
mining districts of Illinois. The agents 
are up against it because they cannot get 
their money, both the miners and the 
business men being put to it on account 
of the strike. 


Illinois Notes 


There is a 40 per cent. loss to the plant 
of Mulholland Bros.’ metal workers ana 
stamping mill at Aurora, Ili. There js 
$200,000 insurance. 

Mrs. Mary Olson Bell, daughter of the 
late John W. Olson, has been appointed 
by the New York Underwriters to sue. 
ceed her father as local agent at Galva, 
Ill. 
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DULUTH IS CONVENTION CITY 


Minnesota Agents and Insurance Fed- 
eration to Hold Annual Meetings 
There Sept. 1-3 


ST. PAUL, MINN., July 25.—The 
twenty-fifth annual convention of the 
Minnesota Association of Insurance 
Agents will be held at Duluth, Sept. 
1-3. While the program has not yet 
been completed the meeting will be one 
of the biggest and best ever held by the 
association. The program committee 
is now in communication with promi- 
nent insurance men from other states 
who will be asked to address the ses- 
sions. The Minnesota asociation now 
has a membership of 550. 

The Duluth Underwriters Associa- 
tion extended a unanimous invitation to 
the state association to come to Duluth, 
and the executive committee of the 
state association, without dissenting 
voice, accepted the invitation. The an- 
nual meeting of the Insurance Federa- 
tion of Minnesota will be held at the 
same time and place, and an invitation 
will be extended to all members of the 
Blue Goose in Minnesota to flock to 
Duluth for the first three days in Sep- 
tember. It is expected that the meeting 
will be attended by leading officials of 
the National Association of Insurance 
Agents, the Insurance Federation of 
America, the National Board and the 


National Association of Casualty & 
Surety Agents. It is hoped that Acting 
Insurance Commissioner Wells and 


State Fire Marshal Nettleton will be 
present at the meeting. 

A committee on program has been 
named, consisting of E. B. Dunning, 


Paul, and E. P. Eichhorn, Minneapolis. 
This committee may be depended upon 
to arrange a schedule for the meeting 
which will be well worth while. 


North Dakota Hail Claims 


In speaking of hail insurance in North 
Dakota, Manager Martin S. Hagen of 
the State Hail Insurance Department 
says: 
|} “Last week witnessed rather severe 








A STOCK COMPANY 





A. G. OGLE, Secretary and General Manager 





United States Automobile 
Insurance Company 


AUTHORIZED UNDER TIIE LAWS OF IOWA 
Des Moines, Iowa 
AUTOMOBILE CASUALTY INSURANCE 


Facilities For Full Coverage Planted With Our Agency 








Duluth, chairman: K. V. Rothschild, St. | 








hail storms in North Dakota. Besides 
the few scattered reports to the State 
Hail Insurance Department from differ- 
ent other parts of the state, about 4,000 
claims were reported from the main 
storm which occurred on June 14, cut- 
ting across the state diagonally and 
damaging severely the crops in Dunn, 
Mercer, Oliver, Morton, Burleigh, Kid- 
der, Emmons, Logan, McIntosh and 
Dickey counties. The greatest damage 
was done in Burleigh county where 
about 800 claims are reported, and the 
indemnity for these alone will likely 
amount to nearly $75,000, as part is total 
loss. 

“The total number of claims reported 
to the department up to July 22, was 
9,757. This is 5,741 claims less than was 
reported on the same date last year. 
Last year’s figures were 15,498.” 


Get Alliance in North Dakota 


Anderson & Cosgriff of Fargo, N. D., 
have been appointed general agents of 
the Alliance of Philadelphia for North 
Dakota and will have entire charge of 
the state. This agency is interested also 
in the Hodgson Realty Company, of 
which Edward P. Cosgriff of the general 
agency firm is manager of the insur- 
ance department. 

The Alliance has not yet entered 
South Dakota. It is likely that it will 
appoint a field man for Minnesota as 
soon as it can find the material that it 
wants. The company is pushing strong 
for business and undoubtedly will be a 
bigger factor in the insurance world 
than it has in the past. 





Live Stock Mutual’s Plans 


SIOUX FALLS, S. D., July 25.—W. A. 
Larson has been elected president of 
the Mutual Live Stock Insurance Ass0- 
ciation of South Dakota. Mr. Larson is 
a banker and experienced in live stock 
underwriting as well. <A. J. Ridenour was 
elected vice-president and will be in 
charge of agencies. For several years he 
was with the American Live Stock of 
Omaha as district manager for the north- 
ern section of this state. The Mutual 
Live Stock writes only coverage on com- 
mercial hogs. 


Dakotas Suffer Heavy Hail Losses 


MANDAN, N. D., July 24—Reports reé- 
ceived by the county auditor's office indi- 
cates that the hail losses in the recent 
storm which swept across the two Da- 
kotas were more serious than at first an- 
ticipated. The estimates now place the 
crops destroyed at 18,000 acres, in a ter- 
ritory from Yucca in Oliver county east 
to Harmon and Price in Morton county, 
a section one to two miles wide and 14 
miles long. Practically all of the farm- 
ers in the territory struck by hail car- 
ried state insurance of $7 per acre, while 
some carried not only the maximum state 
insurance, but additional cover in old line 
companies. Most of the hailstones were 
the size of hen’s eggs while in many 
locations they were even larger. 

Reports from South Dakota say that 
the department record for claims re 
ceived in a single day was broken me 
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RATE REDUCING 
APPLIANCES 


Bearing the label of the 


Underwriters Laboratories, Inc. 





FIRE EXTINGUISHERS 


FIRE PROTECTION EQUIPMENT CO., 
Rand McNally Bidg., Chicago, Ill.: Soda and 
acid quart type and non-freeze fire extinguish- 
ers, chemical engine, hose and building equip- 
ments. C i ing service and dis- 
counts to all insurance > agente. 





SAFETY CANS 
JUSTRITE MANUFACTURING CO., 
2067 Southport Ave., Chicago, IIl.: Non-ex- 
plosive safety cans, automatic oily waste cans, 
fire extinguishers. Underwriters label on all de- 
vices 








eee 


Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 


Insurance Office 


Caledonian Bldg. 
50-52 Pine Street 
New York 
CHAS. H 'POST, U. S. Mgr. 


R. C. CHRISTOPHER 
U. S. Manager 








Dayton Mutual Fire 
Insurance Co., ctio. 
B. C. COLEMAN, Secy. 


Conservative and Careful 
Management 


AGENTS WANTED 
Address Home Office 








The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 


An Agency Company Founded 1874 
Cash Assets - - - - - - - - - - $236,633.88 
Liabilities + - - - - $ 65,508.02 

Net Cash Surplus - - - - 171,125.82 236,633.84 
Contingent Assets - - - - - - + 373,957.03 


Total Resources of Compan. $610,599.92 
Total Amount at Risk - - . - - $ 11,748,385.00 
TotalLossesPaid . - - - - - 789,495.83 
Total Savings to Policyholders eae 661,460.46 


E. J. FORDNEY, Pres. J. M. COOK, Sec’y 
Present Rate of Dividend to Policyholders, 
per cent 








INSURANCE ACCOUNTING 
AND 
STATISTICAL SYSTEMS 
INSTALLED 


Accounts Audited for All Classes of Insur- 
ance Companies and Agencies 


Annual Statements to Insurance Depart- 
ments, Federal, State and other 
Tax Statements Prepared 


KELLY, UNDEUTSCH and MAGUIRE 


81 Fulton St. New York City 
Telephone Beekman 9234 











day following the recent storm. Thus 
far this year, the South Dakota depart- 
ment has received 3,600 claims, more 
than 1,000 of them reaching the depart- 
ment on the Monday following the hail 
storm. As it has been estimated that 
only one-fourth of the farmers carried 
state insurance, this would give the total 
rumber of farmers hit by the hail storm 
as 4,000. Adjusters working in the South 
Dakota territory report losses ranging 
from 100 percent on rye and wheat to 
60 percent on corn. 


Milwaukee Department Changes 


MILWAUKEE, WIS., July 25—Follow- 
ing the recent report on school building 
fire hazards made public through the 
Milwaukee Association of Commerce fire 
prevention division, persistent rumors 
are afloat in the city regarding a shake- 
up in the fire prevention bureau of the 
local fire department. 

Although it is not known whether the 
appointment is permanent or temporary, 
L. A. Van Toor, assistant chief of the 
Milwaukee department, has been reported 
placed in charge of the fire prevention 
bureau. Van Toor was one of the two 
men appointed by Chief Clancy to make 
a new investigation and report on con- 
ditions found in the schools. Fifteen 
men are now doing inspection work with 
Van Toor in charge, while ordinarily 
eight men are used. It has been due 
largely to the efforts of insurance com- 
pany officials and agents in Milwaukee 
who have cooperated with the Associa- 
tion of Commerce in bringing the haz- 
ardous conditions before the _ public 
through publicity of the association com- 
mittee’s recent report. 


Field Men on Canoe Trip 


Walter Akers of the Queen, William 
H. Zingg of the Boston, Austin Fields 
of the General Inspection Bureau and 
Cc. P. Philippi of the Buffalo, all of the 
Minnesota field, are on a canoe trip in 
the wilds of northern Minnesota and 
Canada. They put their canoes in the 
water at Ely, Minn., and go by canoe and 
portage up to Canada. This trip is a 
yearly event with the boys and they say 
it is a sure cure for “high loss ratio- 
itis.” 





Want State to Fix Rates 


MINNEAPOLIS, Minn., July 26.—At a 
meeting of the League of Municipalities 
held at Crookston, Minn., last week reso- 
lutions were adopted endorsing the plan 
for the Minnesota insurance department 
to fix fire insurance rates and recom- 
mending to the legislature that suitable 
laws be enacted to that end at the next 
session. It was held that the General 
Inspection Bureau is operating its offices 
at a large expense, and that the state 
insurance department could easily be 
equipped to take care of the work at a 
large saving to _ policy-holders. The 
change, it was declared, would result in 
lower fire insurance rates. 





Broadcast Auto Thefts 


ST. PAUL, MINN., July 25—The Wil- 
liam B. Joyce & Co., office of this city 
has completed arrangements for a radio 
broadcasting service on all automobile 
thefis of its insureds. It has been ar- 
ranged with station WAAL to broadcast 
these reports over a range of 2,000 miles 
and is an added protection to the insured 
machines. This feature of the agency’s 
service is being described in its adver- 
tising space carried in local papers. 


Olsness Boosts Mutuals 


FARGO, N. D., July 24.—Although ad- 
mitting that mutual insurance may be 
socialism or communism in the eyes of 





42 Years of “‘Honorable Indemnity” 
Losses paid over $1 1,263,097.00 
WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 








lowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company For IOWA Business 
IOWA Agents Wanted 


F. L. MINER 
President 


C. S. VANCE Vice-President and Underwriting Mge 


PARLEY SHELDON 
ary Vice-President 


C. M. SPENCER, Vice-Presiden and Secretary 


FRANK P. FLYNN 


Treasurer 








MINNEAPOLIS FIRE & MARINE INS. CO. 


1110 McKnight Building 
Minneapolis, Minn. 
Fred C. Van Dusen, President John D. M. McMillan, 
Ww. ‘Tea d Ti: F. M. Ass’ 
alter C. ch, Secy. an hn a Merigold, t Secy. 
FIRE — TORNADO — THRESHER — HAIL INSURANCE 


CASH CAPITAL $200,000 











Established 1904 


The Merchants Fire Insurance Co. 
DENVER, COLORADO 


General Representatives: 


Wycoff & Clark 


New Brunswick, New Jersey 
Bone & Stewart 


Tulsa. Oklahoma 
A. Manning &@ Son Dallas, Texas 
Heniek & Auerbach Chicago, Illinois 
ee deVeuve San Francisco, Californie 
A. Strout & Co. Seattle, Washington 
Suaes E. Hanowell, Special Agent Columbus, Ohio 








The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 
HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’! Agent 
he only Ohio Company Specializing on Plate Glass Insurance. Not an experiment. 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 


















Organized 1867 


WHEELING FIRE INSURANCE CO. 


Wheeling, West Virginia 


CURA sacakincesectccscestiscdsectss 200,000.00 
Surplus to Policyholders ..........+000 $373,693.59 
O. E. STRAUCH, Secretary WM. V. FISCHER, Asst. Seey. E. A. KEELER, Specia lAgent 











Its Name Indicates Its Character. 
Operating Along Sound Lines. 


American National Fire Insurance 
C omp any — 
Capital $500,000 


CHAUNCEY B. BAKER, President JOHN A. DODD, Secretary 


Progressive, Yet Conservative. 
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some people, S. A. Olsness, insurance 
commissioner of North Dakota, said that 
it is both practical and a saving to the 
people, in an address before the annual 
convention of the North Dakota mutuals 
at Casselton last week. Mr. Olsness not 
only defended mutual insurance in its 
operation, but condemned the work of 
Edson S. Lott in his advertising cam- 
paigns against mutual ‘insurance, as well 
as expressing approval of the investiga- 
tion made in New York by Samuel Un- 
termeyer for the Lockwood committee. 


Calhoun Agency Robbed 


MILWAUKEE, WIS., July 25—Over 
$2,300 in cash and nearly $300 in bank 
checks were stolen Friday from the 
office of the Calhoun Insurance Agency. 
The money had been prepared for deposit 
and had been left in the desk of the 
bookkeeper. It is assumed that the 
money was taken while the bookkeeper 
was out at lunch. The theft was not 
discovered until employes prepared to 
take the deposit to the bank. 


Want Company in the Board 


The Minneapolis local agents have 
adopted resolutions which were sent to 
the National Association of Insurance 
Agents, asking its friendly offices in en- 
deavoring to get the National Union into 
the local board. It has 132 licensed 
agents in Minneapolis and 68 in St. Paul, 
none of whom are members of the local 
organizations in either city. 
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Lloyd Breck has sold his agency at 
Merrill, Wis., to J. H. Hamlin of that city. 

The annual tournament of the Wiscon- 
sin State Firemen’s Association will be 
held at Ashland, Wis., Sept. 5-7. Two 
hundred firemen are expected in addition 
to other visitors. 

Accompanied by Peter J. Myers of Ra- 
cine, F. C. Later of the Chris, Schroeder 
& Sons agency, Milwaukee, is on a vaca- 
tion trip through Idaho, Wyoming and 
Montana, 

A new fire insurance map of La Crosse, 
Wis., will soon be distributed to all fire 
agencies of the city. The map is being 
completed by Harold J. Morrison of the 
Sanborn Map Company of Chicago. 

Miss Laura L. Paquin, assistant execu- 


tive secretary of the Insurance Federa- 
tion of Wisconsin, will spend a three 
weeks’ vacation at Lake Winnebago and 


other Northern Wisconsin inland lakes 
and resorts. 

Mrs. M. L. 
tary of the 
Wisconsin, made a 
Duluth, Minn.,_ this 
leave Minnesota for Superior, Wis., on 
active organization work. Mrs. Fletcher 
plans to unite all Wisconsin counties as 
units in the state federation. 


Minnesota Notes 


Andreas and Caesar Castella of Ha- 
vana, Cuba, were visitors to the states 
in the interests of insurance. 

Guy Carpenter and Jack Davis of 
Bowering & Co., Londén, England, have 
now returned following an extended visit 
in New York and other points on rein- 
surance matters. 


executive secre- 
Federation of 
trip to 
She will 


Fletcher, 

Insurance 

business 
week. 
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HOBBS ADDRESSES THE CLUB 


Gives a Talk on the Magnitude of the 
Insurance Business Before Kansas 
Field Men 


TOPEKA, KANSAS, July 24—At 
the Topeka Monday Luncheon Club 
this week W. C. Hodges, manage 
the Kansas Inspection Bureau, presided. 
W. E. Ellis, formerly a deputy state 
fire marshal, but now engaged in the 





insurance business at .Fredonia, was a 
visitor. 

R. D. Air, W. O. Woodsmall and L. 
E. Tanner, state agents with head- 
quarters in Kansas City, were guests. 
The primary reason of their visit to 
Topeka was to attend the funeral of 
Mrs. Luther Bailey. The Bailey Broth- 
ers insurance agency, of which Luther 
is a member, is one of the oldest 
agencies in Topeka. Each of the Kan- 
sas City visitors made a few remarks. 

Chas. F. Hobbs, who has been con- 
nected with the Kansas insurance de- 
partment for many years, was a ‘guest. 
Up to two years ago Mr. Hobbs was a 
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special examiner for the department, and 


for the last two years has been its 
actuary. Mr. Hobbs asserted that the 
insurance business is second in im- 


portance to only one other business, 
that of transportation, that the insur- 
ance taxes collected by the department 
furnish about one-fifth of the total cost 
of conducting the business of the state. 
He said that 486 companies covering all 
kinds of insurance business were 
authorized to do business in Kansas. 
Fred I. Sippj-chairman of the enter- 
tainment committee, announced that it 
had been definitely decided to hold the 
Monday Luncheon Club picnic at Will- 
cutt’s Camp at Berryton, Aug. 5. Harry 
Stephens, state agent of the North 
America, was named to preside at the 
meeting next Monday. 





Field Men to Agents’ Meeting 


DES MOINES, IA., July 25—Not only 
the local agents but the field men of 
Iowa as well will attend the state con- 
vention at Mason City next Tuesday an@ 
Wednesday. One prominent Des Moines 
field man asserted while in Des Moines 
over the week end that every field man 
with whom he has talked has expressed 
his intention of attending the convention 
if it is at all possible. 

The program will contain much of 
value to field men as well as _ local 
agents. It is declared to be one of the 
most attractive ever offered the insur- 
ance men of the state. 

When the Iowa agents go to Clear 
Lake to celebrate during their conven- 
tion, they will be permitted to look upon 
the ruins of the Oaks hotel, one of the 
landmarks of the summer resort. The 
tavern caught fire last week and was de- 
stroyed by fire with a ioss of $50,000. 
Insurance was $20,000. Crossed wires 
started the blaze. 


Rain Loss at Des Moines 


DES MOINES, IOWA, July 25—W. E. 
Robb, Iowa’s reform  chaplain-sheriff, 
was the victim of Jupiter Pluvius last 
Sunday when he took out rain insurance 
on the amusement resort he is conduct- 
ing at Avon Lake, near Des Moines. The 
policy covered the day from 10 a. m. to 
6 p. m. The weather man wasn’t in on 
the deal, however, and it rained until 
9:30 a.m. Then it ceased until 6:30, just 
after the policy had expired, when it 
rained a downpour the remainder of the 
evening. 

The Home was not so fortunate, how- 


ever. It sold a policy of $1,500 to the 
baseball team. It rained enough to pre- 
vent a double-header Western League 


ball game and the Home paid over the 
$1,500 without a protest. 


New Company in Kansas 


TOPEKA, KAN., July 25—Certificates 
of authority to write business in Kansas 
have been issued to two companies the 
past week, The department has an un- 
usually large number of applications for 
admission to Kansas at this time and 
many new companies may be admitted 
during the next few weeks. The Ohio 





Farmers was admitted to write fire 
lines only. The Dubuque Fire & Marine 
of Iowa was admitted to write general 
fire and marine lines. 





Asphalt Man Is Agency Speaker 


KANSAS CITY, MO., July 25 — Frank 
McGinley, president of the American As- 
phalt. Roofing Corporation, was the 
speaker at the R. B. Jones & Sons 
Agency’s regular weekly meeting. Mr. 
McGinley was a salesman himself for 
15 years and therefore part of his time 
was devoted to salesmanship methods. 

The remainder was used in a discus- 
sion of asbestos shingles and their inter- 
est to the insurance man. Mr. McGinley’s 
point was that even greater credits 
should be given those buildings 
equipped with this type of roofing than 
is now made for this safeguard. He 
backed this belief by many illustrations 
of cases where a number of fires in one 
block were halted when flames struck @ 
roof protected with proper roofing. 


Plan Inspection Campaign 


KANSAS CITY, MO., July 24—The 
board of fire commissioners is inaugurat- 
ing a plan of systematic and persistent 

















inspection of the entire city to reduce 
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fire hazards and maintain fire prevention 
equipment in a satisfactory condition. 
The board announces that the city is to 
be divided into six districts with an in- 
spector in charge of each who will cover 
his territory at least every two weeks. 
Accumulations of rubbish, defective fire 
prevention equipment, all menaces to pub- 
lic safety, will be reported to the author- 
ities and vigorous action taken by the 
latter in enforcing the law and reducing 
fire hazards to a minimum. The hearty 
cooperation of individual citizens is 
being sought in this clean-up campaign 
and it is hoped that conditions will be so 
improved that a reduction of rates or at 
least a removal of all black list sections 
will be effective. 


Sell Transit Cover in K. C. 


KANSAS CITY, MO., July 25—Much 
riot insurance on goods in transit has 
been placed by insurance companies in 
this city, it has been generally reported 
in the last week. Companies which write 
this type of insurance expect’ that 
a great deal more will be written as 
soon as the public learns that the rail- 
road companies are not responsible 
goods in transit. Advertisement of this 
fact and suggestion that insurance be 
carried to cover possible loss has had 
and will have much to do with the 
amount which is to be written in the 
forthcoming period. 


for 





Working Out Kansas City Plan 


KANSAS CITY, MO., July 25—Plans for 
reducing to three the number of agencies 
which can represent one company, re- 
cently included in the by-laws of the 
Kansas City Fire Insurance Agents’ As- 
sociation, are progressing, says George 
Oppenheimer, vice-president of the asso- 
ciation. Committees for each company 
involved, because of the new order will 
work out individual difficulties. 


Slackening in Iowa Losses 


DES MOINES, IA., July 25—Iowa field 
men report a slackening in both fire and 
automobile theft cases. Losses are 
plentiful enough to keep them busy but 
they are neither so numerous nor so 
heavy as earlier in the year, and they 
feel encouraged that the worst is over. 
A tornado which swept through Boone, 
Perry, Colfax and Newton last week re- 
sulted in marly small losses but no heavy 
ones. 


Arson Arrests at Mason City 


DES MOINES, IA., July 25 — W. H. 
Koon and his son, Dale Koon, have been 
arrested by State Fire Marshal Tracy, 
charged with attempting to burn their 
grocery store at Mason City. While ef- 
forts were made to make it appear that 
the fire was the work of burglars, Mar- 
shal Tracy insists that trails of kerosene 
soaked excelsior, a candle left burning 
under a box and piles of refuse about the 
store leave no doubt of attempts at in- 
cendiarism. The candle ran out of oxy- 
gen under the box and went out. The 
stock and fixtures were insured for 
$7,500 while according to Mr. Tracy they 
would not involve $1,000 combined. 


Examination Is Completed 


Hearing on examination of the Amer- 
ican Live Stock of Omaha made by the 
Iowa and Nebraska departments was held 
July 19. Announcement of the results 
of the examination has not been released| 


Minnesota Notes 


_ Adolph Giesen, 300 Capital Bank build- 
ing, St. Paul, Minn., has taken over the 
affairs of Martin & Giesen. Mr. Martin 
died several months ago. 


George A. Borg, local agent of Cokato, 
Minn., who is a lieutenant in the U. S. A. 
Reserve Corps, is attending camp for 
two weeks at Fort Snelling. 


Martin P. Groettum, an examiner in the 
Office of the state insurance department, 
died Saturday at Minneapolis following 
an operation. He had been with the de- 
Partment since last March. 


The ball game between the North- 
western Fire & Marine and the Chas. W. 
Sexton Co. team at Minneapolis was post- 
poned on account of rain. The game will 
be played this week and the Northwest- 
ern F. & M. will also take on the Gen- 
eral Inspection Bureau. There were no 
other games, so the standing of the 
teams is unchanged. 


L. A. Kennedy, local agent at Duluth, 
is in Minneapolis this week attending the 
Meeting of the Northwestern Tennis As- 
sociation, of which he is president. The 
annual tournament is in progress and 
he will make an effort to defeat his rivals. 
William U. Knight of the State of Penn- 
Sylvania, most loyal gander of the Min- 


nhesota Blue Goose, is also playing in the 
tournament, 

























Missouri Notes 


agents for the American Automobile of 
St. Louis, are no longer writing insur- 
ance on private cars in Kansas City, but 
are continuing writing some fleet insur- 
ance. 

B. C. Richardson, superintendent of 
claims for Oppenheimer Brothers of Kan- 
sas City, Mo., for some time, is moving 
to Seattle, Wash. Mr. Richardson has as 
yet made no other connections. His po- 
sition will be taken by J. 
of Birmingham, Ala., 


L with the 
Casualty for 15 years. 


Georgia 


Nebraska Notes 
P. K. Walsh, vice president of the Na- 
tional Security 


turned from two weeks’ trip in western 


Nebraska. 
Iowa Notes 
The Washington Elevator Company 
fire at Washington, Ia., caused loss of 


$25,000, half of which is covered by in- 
surance. The elevator, full of grain and 
feed, was totally destroyed. Owners were 


and Eldridge & Godfrey, real estate firm. 


Louis Dauner of the J. H. Leiding 
agency in Cincinnati will be in the hos- 
pital for two or three weeks following 
an operation. Mr. Dauner is getting 
along very. well, though suffering much 
pain. 


O’Brien, Hobart & Perrin, Kansas City | 


Arthur Jones | 


Fire of Omaha, has re- | 


Dr. D. W. McLaughlin, Dave McLaughlin | 
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TEXAS LOSS RATIO IS HEAVY 


Insurance Department Figures Show 
| Losses of 76 Percent on $27,912,466 


Premiums Last Year 
| 


| 


AUSTIN, TEX., July 25.—Stock fire 
companies operating in Texas had a 
| loss ratio of over 76 percent last year. 
| according to figures compiled by the 
| Texas department from the companies’ 
| reports on 1921 business. 
| The 218 





stock fire insurance com- 
| panies making reports showed premiums 
collected $27,912,466 and losses paid, 
$20,761,187. Three Texas. stock fire 
| companies showed premiums collected, 
| $956,078; losses paid, $567,803. Other 
| United States stock fire insurance com- 
panies numbered 139 with premiums 
collected, $19,008,578; losses paid, $14,- 
053,926. Seventy-six foreign stock fire 
insurance companies premiums collected 
$7,947,810; losses paid, $6,139,458. 
Texas mutuals .showed premiums 
collected, $422,694; losses paid, $425,558. 


Outside mutual companies had prem- 





iums of $396,047; losses paid $333,110. 
There are 36 reciprocals with a total 
of $50,344,641 of ‘insurance in force. 
They collected $1,708,259 in premiums 
and paid $921,439 in losses. : 
Miscellaneous stock companies, of 
which there are eight Texas and 77 
other United States companies, collected 
premiums amounting to $12,817,949 and 
paid totalling $5,945,009. The 
Texas companies collected premiums ol 
$2,625,382 and paid losses of $1,534,073. 
Outside companies collected $10,192,567 
in premiums and paid $4,411,536 in 


losses. 


losses 


COTTON GIN LOSSES HEAVY 





Texas Companies’ Figures Show Total 
of Nearly $150,000 on 60 Such Fires 
in Past Year 





A list of cotton gin fires in Texas 
covering the period from July, 1921, to 
luly, 1922, compiled by one of the com- 
panies operating in that state, with the 
assistance of adjustment bureaus in 
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Your Clients 
Will Appreciate It 


This is an opportune time to show your clients 
that you are interested in their welfare. 


While the country is in a troubled state due to 


strikes—property is in danger, and the owners 
are liable to suffer a loss. 


give them the protection they need—call their 
attention to the necessity of Riot and Civil 


_ Show your clients that you are on the job to 
; Commotion Insurance—they will appreciate it. 


: You too will appreciate the business to be had 
’ J by pushing this form of insurance at this time. 


Established 1837 


FIRE INSURANCE COMPANY 


OF NEW YORK 


Western Department 1010 Jisher Building, Chicago 


: 
| WESTCHESTER 
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Che Columbian Jusurance Companp 


Home Office, Indianapolis, Indiana 


Writes Fire and Tornado Insurance 


Agents wanted in Minnesota, Wisconsin, 
Illinois, Ohio, Indiana and Michigan 






















GEO. M. EASLEY GLENN T. HERNDON 


GEO. M. EASLEY 


General Agents—DALLAS 
“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. Employers Liability Assurance Corpo- 
Fire & Marine Und. Agency of ration of London 
Automobile Ins. Co. of Hartford Fidelity and Deposit Co. of 

Old Colony Ins. Co. of Boston Baltimore 

Federal Ins. Co. of Jersey City Sterling Fire Ins. Co. of Indianapolis 
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Superior Fire Insurance Co. 
PITTSBURGH 
Incorporated 1871 
A. H. TRIMBLE, Pres. EDWARD HEER, Vice Pres. and Sec’y. 
Why not make room in your agency for a conservatively managed 
medium-sized American Company whose indemnity, treatment of agents and 
assured, will bear inspection for nearly half a century ? 
Capital $600,000.00 Surplus to Policy Holders $1,185,340.00 
Assets $3,067,548.00 




















The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Minnesota, Oklahoma, Missouri and lowa 
THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 
Home Office - ~ - Shelbyville, Illinois 
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a week is the cost of The 
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annual subscription. 
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Texas, shows 60 such fires, in which 
2,110 baies of cotton were burned, en- 
tailing a loss of $149,624. This list does 
not include the recent fires at Loraine, 
involving 900 bales, and at Leonard, in- 
413 bales, probably the two 
largest losses on this class during the 
year, on which loss figures have not 


The largest loss on the list is the one 
at Childress, with a loss of $43,398 on 
413 bales of cotton. Next in order were 
those at Rosebud, $19,885 on 235 bales, 
and at Sweetwater, $14,543 on 230 bales. 
These were the only losses which ran 
above $10,000, although there were sev- 
eral others which ran close to that fig- 
ure, including two at Rosebud. That 
town had by far the most disastrous 
record, with 18 gin fires, most of them 
involving large fosses. Matador had 12 
such fires, but the losses were compara- 
tively small. 


Tom W. Crutcher Weds 


Announcements have been received of 


the marriage of Tom W. Crutcher and 
Miss Viola Reynolds of Midland, Tex., 
on July 15. After a motor trip to south 


Texas, Mr. and Mrs. Crutcher will be at 
home in Eastland, Tex. Mr. Crutcher is 
at the head of the Tom W. Crutcher & 
Co. agency at Eastland and is well and 
favorably known in insurance circles. 


Takes Up Oil Schedules 


AUSTIN, TEX., July 25—The adjourned 
hearing of the Texas State Fire Insur- 
ance Commission reconvened yesterday 
to consider the oil schedules. This com- 
pletes the hearing and the commission 
will proceed to pass on and declare re- 
sults at as early date as possible, but 
it will probably be 90 days before the 
printed copy will be ready for distribu- 
tion, the commission announced. 


Texas Fire Record Credits 


AUSTIN, TEX., July 25.—The Texas 
State Fire Insurance Commission last 
week awarded a credit of 6 percent to 
the city of Corsicana for good fire record 
during the past three years, the loss 
ratio being .471. The credit is to be 
taken off the final rate on policies issued 
on or after June 30, 1922, and up to Feb. 
28, 1923. The maximum credit of 15 per- 
cent was allowed Miles, loss ratio .323, 
and White Deer, loss ratio .261. 


Texas Notes 


Fort Worth, Texas, has received two 
new motor pumps and hose wagons for 
> equipment of new fire stations in that 
city. 

At the weekly luncheon of the Dallas 
Blue Goose, Wirt Leake, most loyal gan- 
der, announced that the Dallas pond will 
make monthly donations to Hope Cottage 
and the Dallas Baby Camp, and that it 
will furnish a room in the new home to 
be erected by Hope Cottage. 

An ordinance declaring the chief of po- 
lice a member of the police force and 
the chief of the fire department a mem- 
ber of the fire department was passed 
by the city commission of Dallas re- 
cently. The city charter did not provide 
that the chiefs were members of their 
departments and subject to any of the 
ordinances governing members. 















EDWARD MILLIGAN, President 
GEORGE M. LOVEJOY, Vice-President 


THOMAS C. TEMPLE, Secretary 
HENRY P. WHITMAN, Ass’t Secretary 
EDWARD V. CHAPLIN, Ass’t Secretary 


Cash Capital, $3,000,000.00 


- $9,511,356.21 


YOUR PROPERTY © \ 
» IN. T 


HOENIX 
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Reserve for Reinsurance - 





Surplus to Policyholders - ‘ é . 





Total Assets, $24,014,028.33 


Reserve for Outstanding Losses $1,677,736.70 


Total Losses Paid Since Organization of Company 


$105,438,627.87 


JOHN B. KNOX, Secretary 

GEO. C. LONG, JR., Secretary 

FRED C. GUSTETTER, Ass’t Secretary 
F. MINOT BLAKE, Ass’t Secretary 


- - $12,424,685.67 
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LIMIT AGENCIES IN OAKLAND 


Pacific Board Adopts New Rules for 
That City— Surcharge for 2 resno— 
Is Continued 


SAN FRANCISCO, CAL., July 25.— 
The Pacific Board has amended the 
rules governing agencies in Oakland 
and has divided the territory into three 
districts. This cuts the number of 
agents allotted companies writing fire 
insurance at Oakland from 22 to six 
and the districts from eleven. The rea- 
sons given are that some companies 
were appointing an unreasonable num- 
ber of agents and that the business in 
that city did not warrant any more than 
six agents, two to each of.the new dis- 
tricts. 

Fresno, Cal., has been informed by the 
Board that the existing surcharges of 
25 percent will continue to exist for 
some time longer, or until that city defi- 
nitely shows a material reduction in the 
loss ratio. Fresno has always been agi- 
tating lower fire insurance rates, despite 
the fact that it has one of the highest 
loss ratios on the Pacific Coast. Even 
during the annual argument with the 
Board last year it “staged” several near 
conflagrations and still continued to 
fight for the reduction. Property own- 
ers are now up in arms over the con- 
tinued surcharge, which was levied sev- 
eral months ago. 





Salt Lake Six Months’ Losses 


SALT LAKE CITY, UTAH, July 20— 
The total loss by fire in this city for 
the first six months of the present year 
was only $217,514.64, compared with 
$431,786.71 for the same period in 1921. 
The average loss per fire was $902.55, a 
decrease of $310 for the same period last 
year. 


Credit Rule on Auto Business 


SAN FRANCISCO, CAL., July 25—The 
Pacific Board credit rule will hereafter 
apply to automobile business as well as 
fire, in line with an agreement made the 
past week. Automobile managers are ex- 
pressing themselves as being in favor of 
the ruling, stating that credit conditions 
in the automobile business were most 
satisfactory. Casualty companies are 
also considering more drastic general 
credit regulations. 


San Francisco Arson Arrest 


SAN FRANCISCO, CAL., July 25—J. S. 
Torrance was arrested here last week 
and charged with arson following a fire 
which destroyed his place of business as 
well as doing considerable damage to 
adjoining property. Firemen made the 
statement that when they entered the 
premises to combat the flames they found 
the store and shelves saturated with in- 
flammables. Torrence increased his fire 
insurance $9,000 last month, stating at 
the time that he had purchased addi- 
tional stock. He carried $21,000 in all. 
He claimed his stock was valued at 
$33,000. 


Northwest Conditions Bright 


SAN FRANCISCO, CAL., July 25—Con- 
ditions, particularly agriculturally, in 
the Pacific Northwest are most promis- 
ing, according to Fred S. Dick, associate 
manager of the Connecticut and West- 
chester in San Francisco, who has just 
completed a tour through that district. 
He further stated that Montana appeared 
to have recovered from all serious de- 
pression and he looks for a big business 
revival in that section. 


Death of W. H. Young 


San Francisco, and in fact all of Cal- 
ifornia, was saddened by the news of the 
death of Walter H. Young, who but re- 
cently was appointed a special agent 
for the North British fleet by Manager 
A. T. Bailey. The body of Mr. Young 
was found in a gas filled room in his 
brother-in-law’s home in San Francisco 
while the family was away on a vaca- 
tion. Mr. Young had been ill for several 
months past and it was hoped that he 
had regained his health to resume his 
place in fire underwriting, which had 














been his vocation for many years past. 
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Marine and Fire 
Insurance Company, Limited 





United States Fire Branch 
J. L. KELSEY, General Agent 
80 Maiden Lane, New York 





H. W. MURRAY, Supt. of Agencies 19 So. La Salle St., Chicago 

















The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
LANSING, MICH. 


ASSETS - - - - - - = = = = = = $1,981,305.41 
SURPLUS TO POLICYHOLDERS - - - $1,170,026.07 


LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wi in, lowa, Mi ta, New York, Massachusetts, 


Rhode Island, Louisiana, California, 
Tennessee and Kansas 





A Reliable Progressive Agency Company Representatives Solicited 

















THE MERCHANTS’ & MANUFACTURERS’ MUTUAL INSURANCE CO. 
OF MANSFIELD, OHIO 


Cash Assets Over $250,000 
Net Cash Surplus Over $150,000 
Licensed In 
OHIO, ILLINOIS, MICHIGAN, PENNSYLVANIA, 
DISTRICT OF COLUMBIA, INDIANA and MASSACHUSETTS 
Writing General Fire Business 
Paying 25% Dividends to Policyholders 
S. N. FORD, Pres. G. W. DEYARMON, Sec’y 
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NASHVILLE AGENTS NUMEROUS 


Many New Offices Have Come Into 
the Field and Split Up the 
Business 


The multiplicity of agents is a rather 
acute subject at Nashville, Tenn., these 
days. About two years ago there were 
21 agencies in the local board there. 
At the present time there are 56 agen- 
cies in the Nashville Board. There 
are about ten new agencies of recent 
origin who have not joined the local 
board. Some companies respect the 
views of their local agents at Ndash- 
ville and will not plant an underwriters’ 
agency without the consent of the 
agents of the parent company. Others, 
however, go ahead and plant underwrit- 
ers agencies or second agencies on their 
own volition. With the increased num- 
ber of agencies in Nashville the old 
established firms that are giving all 
their time to insurance are finding it 
more difficult to maintain their premium 
receipts and in almost all cases they 
have suffered a decrease. Most of the 
old time agents say that the volume 
of premium receipts has not increased 
through the multiplication of agents, 
but the aggregate has been split into 
more parts, 


Readjust Kentucky Licenses 


The Kentucky department has ruled 
that all agents’ dicenses must be read- 
justed before expiration on March 1, 
1923, in accordance with the statutes and 
accordingly all companies desiring this 
readjustment on a pro rata basis are re- 











Nearly Fifty Years of success under same management 
INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CoO. 
Total Cash Assets $397,264.36 SALEM, OHIO Net Cash Surplus $282,722.15 


J. R. VERNON, President J. AMBLER, Secretary 


quested to file with the department a list 
of agents to be licensed, on or before 
Aug. 1. The department has arranged 
to extend all licenses expiring before 
March 1, 1923, to that date on a pro 
rata basis, provided the names are filed 
by the companies before Sept. 1. The 
names of agents not appearing on these 
lists will be treated as new agents and 
their licenses will expire on March 1, 
1923, the annual fee to be charged for 
them. Those, however, whose names are 


ance 
hazardous risk, had exacted rates con- 


men, appreciating the extremely 
siderably in excess of those paid by any 
other hotel in the city. In the damage 
suits growing out of the fire it is charged 
that the building was practically a fire 
trap. 


Virginia Hearing Aug. 3 
August 3 has been fixed as the date by 


Commissioner Button of Virginia for a 
hearing on the controversy between the 
Virginia Inspection & Rating’ Bureau and 


the North River and United States in re- 
gard to profit forms used by these two 
companies. The hearing had been fixed 
for July 21 but was continued on account 
of the inability of certain interested par- 
ties to be present. The companies, it will 
be recalled, quit filing through the 
Bureau when it objected to the profit 
forms and began filing through the State 
Insurance Bureau. Commissioner Button 
will endeavor to adjust matters so that 
the companies may resume their connec- 
tion with the Virginia Inspection and 
Rating Bureau, if it is possible to do so. 


Expect Bumper Rice Crop 


NEW ORLEANS, LA., July 25—There 
is a feeling of prosperity existing among 
the farmers in southwest Louisiana, con- 
cerning rice conditions this season. In- 
dications are that there will be a bumper 
crop and a better movement than has 
existed for the past few years. 





New Directors Named 


JACKSON, MISS., July 25—The Bank- 
ers & Merchants Fire has added five new 
directors to its board: L. M. Dantzler, 
Gulfport, president of he Bank of Gulf- 
port and president of the Dantzler Lum- 
ber Company; M. W. McLaurin, Laurel, 
banker, lumberman and merchant; David 
Levy, Canton, merchant and banker; E. 
B. Robertson, Centerville, merchant and 
planter; S. L. Gwinn, Greenwood, attor- 
ney and banker. 


Reciprocals in Memphis Loss 
Reciprocals were heavy losers in a re- 
cent large fire at Briggs’ department 
store, in Memphis, according to advices 
received from that city. 
The loss on the stock of goods amount- 











handed to the department on the com- 
pany list will pay only for the actual 
time the license is in force, and at the 
end of the fiscal year all licenses will be 
subject to renewal according to the law. 





Meeting Date Changed 


August meeting to Aug. 1, 
meeting on the excursion steamer o 


Kentucky Actuarial Bureau in stagin 











Hog Insurance 


All Classes, also all other Live Stock Lines. 


Splendid commissions now for agents during Busy Season 
in Iowa, Minnesota, Kansas, South Dakota, and Nebraska. 


American Live Stock Insurance Company 
Home Office, Omaha, Nebraska 


an all-day picnic. 


Judgments Result of Richmond Fire 


each for loss of their baggage 
fire, 
Manager J. L. Pettus. Proceeds from 


furniture and household effects 


might be rendered 
claimants. 








It developed after the fire that insu 














ed to $925,000, of which $625,000 was 
placed with reciprocals as follows: New 
York Reciprocal Underwriters, $100,000; 
Springfield Risk Underwriters, $200,000; 
Underwriters Exchange, $325,000. 

The building loss has not yet been ad- 
justed. 





Death of Major Spurr 


The Kentucky Fire Underwriters As- 
sociation has changed the time for its 
instead of 


Aug. 8, when the association will cooper- 
ate with Louisville local agents and the 


In court at Richmond, Va., last week, 
eight guests of the Lexington hotel, 
which burned Feb. 7, were awarded $250 
in the 
judgment being returned against 


$10,000 policy which Pettus carried on 
in the 
National of Hartford had been previously 
attached to satisfy whatever judgment 
in favor of these 


Maj. M. A. Spurr, senior member of 
the insurance firm of Spurr, Gross & Co., 
n | Nashville, Tenn., died: July 18, after a 
few weeks’ illness. He was former pres- 
ident of the Nashville Board, an ener- 
g | getic member of the National Association 
of Insurance Agents and had spent 25 
years in the insurance business. 


Settling McReynolds Claims 


LOUISVILLE, KY., July 25—Reports 
received in local agency circles here in- 
dicate that the Hopkinsville, Ky., banks;. 
as endorsers of company drafts bearing 
a | forged endorsements in the recent Ben: 
McReynolds case, have been settling: 
claims of the New York banks on these’ 
endorsements, and that some of the cases 
are being settled in a satisfactory man- 
ner in so far as the companies are con- 
cerned. It is reported that McReynolds 
r- | has been absent for some weeks, but so 











Insurance Exchange 


A. F. SHAW & COMPANY 


175 \W. Jackson St. 


INSURANCE OF EVERY DESCRIPTION 


CHICAGO, ILLINO 











Including ‘* BLOCK”? JEWELERS’ POLICIES—EXCESS COMPENSATION Also 


Radium, Tourist’s Effects, Trophies, Salesmens’ Samples, Personal Jewelry, Personal Furs, 
Valuable Musical Instruments, Paintings, Insured under liberal floater forms at lowcst possible rates 
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Protest Increase in Rates 


Local 
Newport, 


cy., recently protested against 
action of the 


Kentucky Actuarial Bureau 
in increasing rates to cover 
taxes imposed on companies oper- 
i Some of the 
re much opposed to the increase 
handling the in- 
, interested in see- 


special ordi- 
nance 


agents : 
while 
crease ¢ 
ing that it is paid by 


Kentucky Notes 


E. § Young of Corbin, Ky., 
F i represents some 
twelve 
Jones. 
Tom 
tucky 
the organization s 
connection i 


plans to leave 
accept a new 


Louisiana Notes 
Lee 


matters 
Frank 

agent, 

in New 


several days 
Glen the past week on busi- | 
acquaintances. 7 5 - é 1 : 
uaFayete’s | _ Other lines of business also are show- 
ing a tendency to return 
Steel mills, the principal industry of the 
district, are working from 
percent of capacity, with orders booked 
was called to | tO insure steady employment for many 
week by the | months. 


“peptomist.” 


Virginia Notes 
Burton North Carolina 
state agent for 
Harrisonburg, Va., 
death of his mother. 
George 
agent for the 
to attend the Panaral of S » 
veteran special agent for ‘the Royal | vast improvement. Johnstown, 
i Sparkman was | Connellsville, Uniontown 
Western Pennsylvania towns are boom- 
ing with building moving 
the Richmond Fire | pace. A better tone to the labor situa- 
selected last | tion and industry in general is found by 
Kayfman, resident manager of the 
amount: to | lravelers, who says labor is becoming 
scarce in the smaller towns, 
dicates a return to good times. 
the freshet carried Insurance men are optimistic 
result of this prosperity to the insurance 
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PITTSBURGH’S BUILDING BOOM | 

Fire Insurance Men See Reason for 

Optimism in General Improvement 
of Business There. 


business as increasing with better 


PITTSBURGH, PA., July 
unprecedented building boom 
ern Pennsylvania has revived the hopes 
of fire insurance men of the 
early return of business 

fo whict revailed 1 Fore the 
to John W. uch prevailed yeTore the 


insurance. While the coal 
materially affected insur- 
yet, insurance leaders 


which struck this district 
Buildings of every descrij 


awarded. Principal among 
$8,000,000 project in the 
Schenley Farms district, — 
manager of the! of elaborate apartment i 

Rouge, La., | 10:46 arec " | iditi 1 ‘c “ * * 
Orleans on | ' emg erecter ~ n adc tion the schenley 
agency. Hotel, adjoining, is erecting 
prominent insurance | at a cost of many thousand of dollars. | 
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doubt the outcome of 


- dis » which threat- 

rE dispute which: threat To Reduce New York Rates 
strike. In this event, it 
insurance business might NEW YORK, - 


of 1 percent 


larger building projects in| in the territory 
r. M. C. A. building, to | alarm system was voted at a meeting of 
store and office building, | the New York 
Wood street, to cost held last week. 
y $500,000; four-story busi- | tive as of Aug, 
g in Fifth avenue, $1,550,000; | to be known 
annex, approximately Allowance applies to property 
the borough of Manhattan, south of Fort 
a ae George avenue, 
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Making New Maps, of Hartford 


now making fire in- 


previous ones were 














H. Rimington, president La Salle Fire, 
Cc. H. Turner, assitant —.: Ba 


NEWS FROM EASTERN FIELD Ul Siissecs ‘eane wire 


| Hornbostle, superintendent of agencies 
Fuso Marine & Fire, and these 
general rule insurance | agents: Victor 
general agents report | Phenix; M. E. 
pros- | Clark, Liverpool & London & Globe; ¢ 
the corner. July is | C. Meyer, Jr., 
expected to produce more business than | J. McGinley, 
in most cases a poor month | Nelson, New 
While business for the | F. Buck, Niagara; 
exceeded that for the first five | Fire; James C. 
May proved a disap- Earl EB. Lloyd, 
month is predicted as 


National Fire: (on e 


York Underwriters; 
Morgan, Fidelity-Pheniy: 


Cc. M. Kerr, Jr., Alliance; 
ler, United States 
V. Tate,, Superior Fire 
Netherlands and 
Furlong, Atlas. 


26—A rate reduction 


The rate reduction 


way and 1838rd street. 
lected from the territory affected by the 
CONN., uly 25—A corps reduction is approximately $25,000,000 a 
; . year, and the 
| surance maps of Hartford. The Sanborn | 2mount to about $250,000. 
is doing the work. This 
maps will require three 





New York Fire Losses 
This is necessary NEW YORK, 
| owing to the growth of Hartford since 
maps were prepared. Whereas | amounted to $21,971,600. 
150 sheets were sufficient previously, the | crease of 14.15 percent in the amount of 
contain 940 sheets, | losses. The number of fires totalled 
the sections are on a | 2381, an inrease of 26.86 percent. 
territory covered by | large total was the chief subject of dis- 
be from Windsor to / cussion at the monthly meeting of the 
Wethersfield and from the Connecticut | New York Board, 
in road, West Hartford. At the meeting 
Starkweather 
because of the 
local business. 


July 26—Fire losses in 
New York City for the first half of 1929 


held last week. 


firm’s retirement from 
. H. Koop of the Great 
American was elected to the committee 
Association of the Middle De- | on surveys to succeed W. H. Kenzel re- 
partment, at Atlantic City last week, was | signed. The 
confined to routine business and the elec- 
tion of the following new members: H. | accepted. Frank L. 


resignation of John B. 
Faatz of the Northwestern National was 
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dent of the Hudson, was elected to mem- 
pership succeeding F. W. Kentner, who 
recently resigned as a representative of 
the Hudson and Svea. 


New York’s Powerful Fireboat 


NEW YORK, July 25.—Alterations and 
repairs just completed at the Todd Ship- 
yards, Erie Basin, Brooklyn, on the fire- 
poat Thomas Willett of the New York 
fre department make this what is 
claimed to be the most powerful fireboat 
in the country. New pumps and turbines 
have been installed under the direction 
of Fire Chief J. J. Henry, consulting 
engineer of the New York fire depart- 
ment. Three engineers of the National 
Board took part in the final tests. 

At a pressure of 300 pounds, the 
pumps produced 4,700 gallons of water 
a minute and with 175 pound pressure, 
7500 gallons a minute. Using a 150 
pound pressure only, 9,200 gallons a min- 
ute were discharged. From the boat's 
three turrets, a three inch stream was 
thrown 400 feet and with six standpipes 
operating, six two inch streams were 
discharged a distance of 200 feet. 


Organizing New Rating Bureau 


NEW YORK, July 25—The New York 
insurance department is gradually or- 
ganizing the Underwriters Association 
Bureau, which handles the rating situa- 
tion in New York State under the new 
rate regulation law. The most recent 
appointment announced is that of H. O. 
Van Tuil, who has been assigned to the 
bureau to assist in the rating for cas- 
ualty and surety companies. Mr. Van 
Tuil has been the chief assistant of C. E. 
Heath, chief examiner of casualty com- 
panies for the New York department, 
and has been connected with the depart- 
ment for the past eight years, being con- 
sidered one of the best men available 
with casualty and surety service. It is 
expected that the Underwriters Associa- 
tion Bureau will also appoint a man to 
handle the fire rating end of the work 
in the near future. 


Nova Scotia Premiums 


The total of fire premiums collected 
by the 86 companies writing in Nova 
Scotia in 1921 was $2,396,756, according 
to the statement of the Nova Scotia Board 


of Underwriters. Those writing $25,000 
or more in premiums are as follows: 


Home ....$298,262 
Nat. Conn. 150,341 
Royal ... 71,505 


Un. Cant’n 35,591 
Can. Ac&F 33,117 
31,953 


Com. Un.. 1,691 Ine.Co.N.A. 31,053 
Palatine 60,493 N. Y. Unw _ 30,863 
Norwh Un 60,300 Can. Natl. 30,348 
Acadia ... 55,017 West. Tor. 29,769 
Northern 53,042 Gt. Amer 29,359 
N. Br.&Mr 49,991 L.&L.&G. . 29,112 
Pnix, Lon 49,114 Lon.Gr.&A. 28,872 
Sun ...... 46,848 Occidental 28,296 
Gdn, Lon. 3,754 Nat. Un. . 27,308 
Hartford . 43,222 Wir.-Phoe’x. 26,838 
@tna .... 38,289 Eagle, 

Un, Lon.. 38,276 S.&B.D 26,590 
Queen 38,118 Brit. Un 26,045 
Yorkshire 36,665 Globe Unw 25,882 
Br. Amer.. 36,078 Br. Crown 25,164 





Uneasy About Chemical Stocks 


NEW YORK, July 24.—Following 
closely upon the loss in the West Twelfth 
Street warehouse, announcement of the 
Storage of 40,000 pounds of magnesium 
powder in Greenwich street warehouses 
caused considerable apprehension among 
fire underwriters. The New York Board 
of Fire Underwriters announced that 400 
cases, each containing 100 pounds of mag- 
hesium powder, are stored in the unlisted 
Public warehouse at 603-607 Greenwich 
Street. This is an old brick structure 
with an automatic fire alarm, but with- 
out automatic sprinklers. 


New England ‘Blue Goose Outing 


An outing of the Providence, R. I. 
members of the New England Pond of 
the Blue Goose was held at Rocky Point, 
R. L, last week and attracted a large 
humber from Boston and vicinity as well 
a from Rhode Island. There were 
athletic sports for attractive prizes and 
ashore dinner and sightseeing. 


New England Notes 


beet? American Automobile of St. Louis 
as entered Massachusetts to write auto- 
qobile liability, collision and property 
gmage and has appointed Samuel T. 
“Méry of Boston as agent for Massa- 
chusetts. 
mene Eureka-Security Fire & Marine 
as been admitted to Massachusetts. Ed- 
Win Farrell of Boston has been ap- 
Pointed agent for Massachusetts. 
games L. Case, president of the Na- 
vi ~ Association of Insurance Agents, 
sited agents in Fitchburg, Boston, 
ovidence and Newport the past week. 


Regional Vice-President Alfred Daven- 
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port of Boston has called a meeting of 
the New England Advisory Board of the 
Agents Association for Aug. 4 at the 
Atlantic House, Nantucket. 

Joseph S. Flynn, a fire commissioner of 
Manchester, N. H., well known through- 
out New England, died last week at his 
summer home at York Beach, Me, 


East Notes 


Gen. Nelson Munroe, aged 97, of Arling- 
ton, Mass., a veteran of the Mexican and 
Civil wars, has just renewed his license 
as an insurance broker. He says that he 
expects to renew it for years to come. 
_J. H. King has been appointed agent 
for the tna Life and affiliated compa- 
nies in Middletown, N. Y., and will report 
his business through the Albany branch 
office. 








Pennsylvania Notes 


The Fuso Marine & Fire 
elected a member of the 
Fire Underwriters’ Association. 

Insurance men of Allegheny county, 
Pa., are interested in the outcome of the 
controversy between the volunteer fire- 
men of Tarentum and the borough coun- 
cil which resulted in Summit hose com- 
pany voting not to answer any fire 
alarms because council had deprived 
them of electricity, water and gasoline. 
These commissions for Philadelphia 
territory were issued last week: LaSalle 
Fire, Joseph A. Brady, Inc., and Buckley 
& Meade; Republic Fire, Katz, Simon & 
Co.; Dixie Fire, M. Pfeffer & Son; Eu- 
reka-Security Fire & Marine, Stokes, 
Packard, Haughton & Smith. The Re- 
public Fire withdrew from the American 
Insurance Agency, Ine., and the Dixie 
Fire from the Hoskins & Howell Com- 
pany agency. 


has been 
Philadelphia 


Two Interests Combine 


Announcement has just been made of 
the consolidation of the Foamite Fire- 
foam Company, with general offices at 
151 Fifth avenue, New York, and O. J. 
Childs Company, of Utica, N. Y., in a 
program uniting these important fire 
protection interests under a new an@ 
complete service organization. 

The Foamite Firefoam Company is 
well known through the work of its fire 
protection engineers in developing the 
application of the firefoam method of 
extinguishing fires to large industrial 
risks. Particularly in the oil and chem- 
ical industries, and wherever special fire 
hazards have defied the ordinary methods 
of protection, the Firefoam Company has 
succeeded in building up a high-class 
clientele, 

The O. J. Childs Corporation brings to 
the new organization a record of suc- 
cussful manufacturing and merchandis- 
ing which extends back to 1896. ‘Childs” 
chemical and motor fire apparatus has 
the acquaintance and good will of fire 
officials throughout the country. 

For several years the Childs Corpora- 
tion has functioned as the manufacturing 
division of the Firefoam Company, mak- 
ing the Firefoam portable devices at its 
Utica plant. At a meeting of stockhold- 
ers it was decided that the company will 
hereafter be known as “Foamite-Childs 
Corporation.” 


Starts Blue Goose Luncheons 


SAN FRANCISCO, CAL., July 25—One 
of the first official acts of Jay W. Stevens, 
recently elected most loyal gander of the 
San Francisco Blue Goose, was to an- 
nounce the inauguration of a series of 
monthly luncheons to be held the first 
Tuesday of each month. Mr. -Stevens 
plans to bring the members together as 
often as possible and at the luncheon 
meetings outside speakers and visiting 
ganders will be welcomed. 


Coast Notes 


E. F. Sullivan of Butte, Mont., repre- 
senting the Pacific Board, has been in 
Jordan, Mont., making an inspection of 
the city with a view of re-rating. A re- 
duction in rates is expected as a result of 
the inspection. 

Col. N. W. Clayton of Salt Lake City 
is dead at the age of 66. Colonel Clayton 
was well known for his activities in real 
estate insurance and industrial circles, 
with which he had been prominently 
identified for many years past. 

The Pacific Board has _ subscribed 
$5,000 toward the fund of $40,000 which 
Fire Chief Murphy is raising to entertain 
the delegates to the International Asso- 
ciation of Fire Chiefs’ convention in San 
Francisco in August. The San Francisco 
Insurance Brokers’ Exchange has con- 
tributed $1,000. 

Hinchman, Wentz & Miller, the new 
San Francisco agency firm resulting from 
the consolidation of W. L. W. Miller with 
Hinchman & Wentz, have taken ground 
floor space in Leidsdorff street. The 
general agency of Hinchman & Wentz of 
the General Accident will continue as a 
separate firm in the old quarters in the 
second floor of the Maryland building. 
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EDWARD H. SHERWIN, President 


\ Fire Tornado 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 


The Company That Aims To Excel In Service 


WILLIAM WALSH, Secretary 


Hail Automobile Tractor 














Fire Business by Re-Insurance Only 


Hail Business written direct through Federated General 
Agency, Masonic Temple, Des Moines, Iowa 


Federated Fire Re-Insurance Co. 





314-320 M. B. A. Bldg., 


W. S. Hazard, Jr., Vice-President 





HOME OFFICE 


E. G. Dunn, President 


Mason City, lowa 


Walter C. Kuester Secretary 











INDEPENDENT ADJUSTERS 





ILLINOIS MISSOURI 

QUINCY ADJUSTMENT 
and SERVICE BUREAU 
Wells Bldg., Quincy, Ill. George C. Gill, Mgr. 





ILLINOIS ADJUSTMENT COMPANY 
For company only 
Adjustment any place 
Specializing in fire—Automobile—Windstorm 
We also do inspection. 
2216 E. Adams Street Springfield, Illinois 
Phone Main 423 





NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER, Adjuster 

College Bldg. Ottawa, Ill. 
37 Years in Insurance Work 





INDIANA ILLINOIS MISSOURI 


SANGAMON ADJUSTMENT CO. 
2nd Floor Reisch Bldg., Springfield, Ill. 
General Adjusters 
We are equipped to handle all kinds of 
losses, appraisements and inspections. 


Long Distance Bell Phone Main 2036 


ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 
Fire and Automobile Losses 
108 N. State St. ss Champaign, Ill. 
Long Distance Bell 458 








IOWA NEBRASKA SOUTH DAKOTA MINNESOTA 
Cc. J. WOOLDRIDGE 
Fire and Automobile Losses 
306 Davidson Bldg. 


IOWA | IND. 


| 


ILL KY 
H. N. ODELL 
110 Upper Second St., Evansville, Ind. 
Adjusters of Fire, Tornado, Automobile and 
Inland Marine Losses 


INDIANA-MICHIGAN ADJUSTMENT CO. 
W. P. Kelley, Pres. American Trust Bldg. 
H. J. Lederer, Vice-Pres. South Bend, 

C. W. Ginz, Sec’y & Trea: 


Ss. Indiana 
This concern is well equipped to handle all kinds of losses 








D. A. MILLIGAN 
ADJUSTMENTS OF ALL KINDS 
Shelbyville. Ill. 





NORTHERN MICHIGAN ADJUSTMENT COMPANY 
Adjusters of Fire Losses 
206 Schirmer Bldg. 
384 Federal Ave. Saginaw, Mich. 





MISSOURI KANSAS 


F. W. LITTLE, JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bldg. Kansas City, Mo. 
Over 30 Years’ Experience 





NEBRASKA IOWA 
AUTOMOBILE ADJUSTMENT CO. 
Delbert C. Rich, Mgr. 
Adjusting—Inspecting—Recovery 
710 Omaha Loan & Building Ass’n Bidg. Omaha, Nebr. 





KANSAS 





JOHN M. KINKEL ‘ 
KINKEL ADJUSTMENT AGENCY 
Fire, Tornado and Automobile Losses Adjusted 


Over 25 Years’ Experience Sioux Ciiy, lowa ' HUTCHINSON - - 





A. L. SOPER, Adjuster 


Fire and Theft, Collision, Property Damage, Burglary 
Leader Building, Cleveland, Ohio 
Branches: Akron, Canton, Youngstown 





CLARENDON IONS : 


ADJUSTER 
DALLAS 








P. J. CLANCY, President 


DES MOINES 


REINSURANCE FIRE COMPANY 


Reinsurance Only 
DES MOINES, IOWA 


F. E. HATHORN, Secretary 








SURPLUS 
LINES anp 
FLOATERS 





Exceptional acilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyds, London. 

Re-Insurance Contracts Drawn and Placed. 
YOUR BUSINESS SOLICITED; 


Insurance Exc 


PROMPT ATTENTION 


F. R. THOMPSON 
e Chicago, Ill. 











W. P. KINKEL 
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FIRE RE-INSURANCE s_ | 
INTEREST IN RECIPROCAL SUIT | MAY APPEAL IN KANSAS Cagg 
Norwegian Atlas Insurance Co., Ltd. Chicago Action May Test Whether | Ruling That Theft Policy Covers Bag 
Interinsurer Can Sue and Be Sued Check Loss Likely to Be Taken to 

Northern Underwriting Agency, Inc. Fai a ted nh 
15 Willi S | Service has been filed in the $10,000 TOPEKA, KAN., July 25.—The ae. 
luliam Otreet, New York || libel suit being brought against Paul P. | tion of the Kansas Supreme Court jp 
|| Byrne of Chicago by the Motor Car | declaring that the giving of a worthless 
United Underwriters and the case will | check in payment for a motor car cop. 
be heard in August. This suit is the | stitutes a species of theft for which the 
outgrowth of a collision between the | ordinary theft clause of an insurance 
machine operated by Mr. Byrne and a|policy holds the company liable hg 
ee a eS. , ag ec Sas ng . a Diamond Cab Company machine, the | caused consternation among the inet 
latter being insured in the Motor Car|ance men _ writing automobile the 

Licensed in the following Stat s: United Underwriters. Settlement on | business. 


Colo.; Ill.; Ind.; Ia.; Ky.; La.; Md.; Mass ; Mich.; Minn.; 
Miss.; Mo.; Mont.; Nev.; N. H.; N.J.; N.Y ; N.C.; Ohio; 
Pa.; S. C.; Tenn.; Tex.; W. Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 
ASSETS OVER $2,000,000 CHICAGO 














ASSETS 
$1,122,283 


LIABILITIES 
$979,894 





Business Is All Right—Let’s Go! 


THE HENRY CLAY FIRE INSURANCE CO. 
LEXINGTON, KY. 











E. T. BOLTON 
Adjuster 


1807 Insurance Exchange 
Tel. Wabash 0522—2410 


Chicago, III. 








DETROIT NATIONAL FIRE 


Insurance Company 
231-233 John R. Street 
MICHIGAN 


WYNN C. GEROW, Secretary 
M. E. BLACK, Assistant Secretary 


DETROIT - 


GEO. K. MARCH, President and General Manager 
JAS. M. TEAHEN, Treasurer 











NATIONAL INSPECTION CO. | 


@23 West Jackson Boulevard CHICAGO 
A Clearing House for 
UNDERWRITING INFORMATION 
J. G. HUBBELL, Mgr. H. B. CHRISSINGER, Aas’t 


BS}. 








Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 

TOTAL ASSETS - - - - - - 
J. A. RIGBY, President BUSINESS CONFINED TO OHIO 








$2,486.445.48 
R. SMITH, Secretery 
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the claim was refused by the reciprocal, 
upon which Mr. Byrne wrote a letter 
to the Diamond Cab Company express- 
ing his opinion of the insurer. This was 


handed over to the insurer and _ it 
brought suit against Mr. Byrne for 
$10,000. 


One of the interesting features of the 
case is that the suit is being filed by the 
Motor Car United Underwriters and 
not by one of the attorneys-in-fact or 
members insured. Some question has 
been raised as to whether a reciprocal 
can file a suit in this manner under its 
own name, but it is understood that the 
interinsurer is taking as a basis for this 
the recent United States Supreme Court 
decision which held that an association 
could be recognized as a unit by the 
court. It is somewhat of a test case as 
to whether a reciprocal can sue and be 
sued of itself and should the reciprocal 
win on this point, it would greatly facili- 
tate future claims that are brought 
against other reciprocals in that insured 
themselves or those filing suits against 
the insured could bring suit against the 
reciprocal itself and not file separate 
suits against subscribers to the ex- 
change or the attorney-in-fact. 


Canadian Move to Reduce Losses 


A piece of interesting news was 
brought back by Thomas T. North, Chi- 
eago automobile adjuster, upon his re- 
turn to Chicago from a trip to Saskat- 
chewan, Canada. Mr. North says that 
the Canadian government has removed 
all of the liquor, stations which were 
formerly along the border back into the 
country 200 miles, Regina now being the 
eenter. As the roads are very poor up 
into Canada and in many cases impass- 
able for long periods and also as a 
stretch of 200 miles would necessitate 
several inspections while traveling, the 
danger of running the liquor across the 
border in the northwest section of this 
country has been practically eliminated. 

It is expected that there will be an 
immediate reduction in automobile thefts 
throughout the middle west, as this has 
been the destination of a large part of 
stolen machines in past months. Omaha, 
Des Moines, Kansas City, St. Louis and 
Chicago will undoubtedly benefit by this 
move and automobile underwriters are 
expecting a marked reduction in losses 
from this section. 


Kansas City Business Back to Normal 


KANSAS CITY, MO., July 25— Motor 
car insurance business is up to normal] 
volume again, reports George Oppen- 
heimer of the Oppenheimer Brothers 
agency. This indicates that motor car 
sales are increasing, and this in turn is 
a barometer of business’ conditions. 
Since a great part of the automobiles in 
this territory are purchased by farmers 
in the section, normal motor car insur- 
ance volume would also tend to reflect 
the present and future agricultural cir- 
cumstances, 

Increase in motor car insurance volume 
is one of the most encouraging develop- 
ments of this period. 


Get Out Full Coverage Policy 





The Liverpool & London & Globe and 
the Globe Indemnity have gotten out a 
combination policy giving full automo- 
| bile coverage. Agents of both companies 








Attorneys for the International |p. 
demnity will file on Friday a petition 
for rehearing and seek a change in the 
Supreme Court ruling. It is not deter. 
mined yet whether further appeal yilj 
be taken, although Carl W. Trapp, gen. 
eral agent for the company has been 
holding conferences with attorneys and 
officers of the company. 

The company can apply for a rehear. 
ing in the case and then appeal to the 
Supreme Court of the United States 
Owing to the fact that the Kansas court 
has ruled similarly in another case it js 
regarded as certain that it would over. 
rule any petition for a rehearing and 
this would permit the attorneys to take 
the case to the Supreme Court of the 
United States on a writ of error without 
delay. 

Since the decision there have been 
numerous conferences of insurance men 
to determine the plan of action. There 
are some who believe that it would be 
useless to appeal the case and they urge 
that the policy forms be changed so that 
the policy would provide only for actual 
theft, or in the event that the dealer 
wanted protection against bad check 
artists, a rider could be attached anda 
charge made for this protection. 


July Meeting Postponed 

On account of its being vacation time 
and the illness of President Goddard the 
July meeting of the board of governors 
of the National Association of Automo- 
hile Inter-Insurers has been postponed 
until August. Committees on _ uniform 
power of attorney and policy forms and 
the rate committee will report at the 
August meeting. 


PERSONAL EFFECTS FLOATER 
FOR BOY IN COLLEGE 


Question: I have a boy in college. 
Does the tourist floater or personal 
effects floater cover loss to his posses 
sions while he is at college? 

Answer: The policy would cover for 
the full school year, although there is 
some question in the case of a boy who 
is financially independent and is work- 
ing his way through college. In thos 
circumstances the property of the boy 
would not belong to the father and 
also the college might be called pet 
manent residence of the boy. Howevet. 
it is not the legal residence and even ! 
of age, he could not vote at the col 
lege. Except in the case of the inde 
pendent son, however, there is no ques 
tion but what the policy would cover 
for the full school year and even in that 
case it would depend upon individual 
adjustment. The policy is to cover é 
fects at any place other than the per 
manent home of the insured. 








Alliance Cooperative Meeting 


The directors of the Alliance Co-O 
ative of Topeka, Kansas, held its mid- 


summer meeting last Tuesday. The = 
retary’s report showed an incre 
al ad- 


business notwithstanding the gener 
verse conditions. Losses sustained fh 
been unusually large, both as to num: 
ber and amount. For the six month: 
period the ratio of losses to premiums 


ave 


are able now to give the combined policy. | was 58.3%. 
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TWO NEW BODIES COME proposed company conference and the | §) 
new commissioners’ organization. 
FROM DENVER MEETING Insurance Companies Represented 
(CONTINUED FROM PAGE 4) Aside from the representatives from 
of Insurance Commissioners. Denver of local and eastern companies, 
\SE i) dion thee otis the following is the official roster of 
ae wi the visiting company representatives: 
Bad Mr. Harty laid great stress on the need A 6 Semen: web” Ae 
of conserving the fortunes of new com- ] woigag- Mantra ee merica 
to an aati : Mutual Union, Eureka Springs, Ark. 
FOR panies by legislation and otherwise, to Vv. Aiea ae 
NON-RESIDENT build them into sound institutions so as J. Abrahams, secretary, Security 
? Benefit Association, Topeka, Kans. 
to stop the flow of money across the si 
ies ENTS i h Geo. R. Allen, general counsel, Fra- 
» ac river to the east. ee ee » : as 
rt in Commissioner Cochrane of Colorado | ternal Aid Union, Kansas City, Kans. : pening 
hless was made temporary chairman of the S. M, Babbit, president, Great Ameri- 
con- commissioners’ conference with Com- | can Life, Hutchinson, Kans. P chetbooks 
1 the missioner Bruce Bullion of Arkansas W. C. Coleman, president, National 0 
‘a we C Handle Y secretary. Talks were invited from | Savings Life, Wichita, Kans. 
‘ e Can Handle Your company representatives and Preside® L. A. Bali, Jr., vice-president, Na- j i 
thet Chicago Business Better Paisley of the Standard Life of St. Louis | tional Savings Life, Wichita, Kans: N article of merit a 
: Than a Company Office and Actuary Watlington of the West-| J. W. Graybill, grand master, A. O. an aggressive u 
| In ern National Life spoke. Both followed | U! W., Newton, Kans. courteous selling method 
+e the spirit of the key-note speeches and H. K. Li ; C ? 
tit ; Wabash . J . K. Lindsley, president Farmers & 
ny CRITCHELL, 0340 Mr. Watlington’s talk about reserves | Bankers Life, Wichita, Kans. will open buyers — 
deter- Over Forty MILLER, and competition among companies found E. G. Woleslagel, secretary, Kansas strings. 
1 will alll WHITNEY & reflection later in the language used in | Central Indemnity Co. Hotshbigit, . 7 
, gen- Successful some of the resolutions passed by the | Rie ’ The Fire Association has 
Deen OP eiieago BARBOUR seieecenpese see os: | Chas. A. Moore, vice-president, Lib- proved the merits of 
Ss and Commissioners Organize Se aN "Xx B 7 : * os 
175 W. Jackson Blvd. erty Life, Topeka, Kans. its policies for over one 
The new organization of insurance Chas. M. Howell, general counsel : 
ae commissioners known as the American American Reciprocal Exchange Assn., hundred years. This com 
States. Conference of Supervising Insurance | Kansas City, Mo. : : pany has complete confi- 
court Officials, is created, as stated by the sgl K. Chorn, of C. M. Howell’s dence in the ability of its 
e it is Th Ch constitution “to safeguard and advance os - td % . 
over- e Argus arts the interests and welfare of the insured d oak po aie sc pg ey agents. 
g and Sh Th All and the insured public.” ‘Although it is ay Haste, tecanaaie Pa cba aE Th ors 
© take OW em not so set out in the qualification for Tile Se La sa Ma bin € agents who have 
of the membership the sponsors assert that it is 'D’ H. ane. seceetiéy, -Felecsl ‘he. the same confidence 
rithont ALL the companies are inthe ” be exclusively - trans- Mississippi serve Life, Kansas City, M Mo. in themselves and Fire 
: peer we se = ssa eg a J. R. Paisley, president, Standard Association policies as 
> been movement to disrup e national or-|7-° sta 
sce 1 | ARGUS CHARTS _ || ssrsten, Stemberhi'nay betad'in | ME,Sé Lame Me || the company ba, ar 
There the organization by any supervising oa’ tata icenaia City. Mo ploy ound to succeed. 
uld be except the very smallest official, no matter where located, ‘on . E i Grfitth aad * canemiibi 
ay urge invitation.” ae Oe vy “thee , 
wit | |FIRE CASUALTY |) i= ofccs of ane nom orane | Soptawerern Lie, Gmaia NS" 1] FIRE ASSOCIATION 
r actual ization are: Frank L. Travis, Superin- Lite Omaha hewn z 5 
— Compiled For Agents tendent of Insurance, Kansas, chairman; Se 7 tees pelts. manager, Trav- of PHILADELPHIA 
chee Ben C. Hyde, Superintendent of Insur- erie HR ath, 1. ? 
1 anda What companies does an agent ance, Missouri, vice-chairman; Donald on oy ac aE ar WESTERN DEPARTMENT 
lok up in a Chart? It is the ||M- Forsyth, commissioner of insurance, | northwestern Life, Omaha, Neb. || (NSURANCE EXCHANGE 
Ae Wyoming, secretary-treasurer; Jackson | ~ ~. Say Z zig Pir niet sae 
ET ctie ak’ Gn nae Cochrane, commissioner of insurance, Pas? om — secretary Omaha Life, CHICA GO 
€ 1S NO Mar with. e wi Colorado, chairman of the executive ee } : 
ws tm | | find them in the Argus Charts— || commitice of five members oe ee JW Theme 
wr several hundred more than he iis Tee Foo. seen — V. L. Montgomery, Globe Fire, Sioux F. H. Burke A. F. Powrie 
Automo- will find in others. + eae Sn Asst. Manager 2nd Asst. Manager 
e Bullion, Arkansas; Jackson Cochrane ’ : Sie 
ostponed ‘ Sie is : ‘ Carl Tennis, Federal Surety, Daven- 
‘uniform piliatiaih te and his staff, Colorado; Frank L. port, Ia 
rms and ublished by Travis, Kansas; Ben C. Hyde, Missouri; 7 OT wet Urea 
t at the John M. Scott, Texas, and Donald M. W. H. Watlington, actuary, Western 


The National Underwriter Forsyth of Wyoming. The six states, ee Se tee Rd E BRE. VV O OR 
R h N other than Colorado, represented by etry aio : em. - Mey 
ough Notes 


t Des Moines, Ia. 
companies, were Kansas, Nebraska, 








OATER Iowa, Missouri, Arkansas and Wyom- ~---- | HOTEL 
ing. C. Wharton With Henry Cla Madison Street 
~ college. To Arrange for Fall Meeting J. ai . East of La Salle CHICAGO 


John C. Wharton of Louisville has 


va HOTEL WISCONSIN _ On roll call of states it was announced | been appointed superintendent of the 


in each instance that those states that | farm department of the Henry Clay Fire Insurance Headquarters 









































































; Big Hotel of Milwaukee had no representative present were on | of Lexington, Ky., at the head office. At B Hote unheld hil 
cover a” HEADQUARTERS for INSURANCE MEN record through official letters from their | the present time Mr. Wharton was spe- revoort ote Up o Ss wort! lly 
| thee $00 Rosmse—400 with B - insurance department heads favoring | cial agent of the Home of New York in the best traditions of American 

age a siti oe the purpose of the conference. Kentucky. He began his insurance hotels famed for hospitality. 
1s WO Eleven different resolutions were} career with a local agency of McElroy, 
In adopted by the commissioners’ con- | Wharton & Boldrick of Springfield, Ky., 
f the SPECIALISTS GATHER TIIE IN- | ference. the Wharton in that firm being his 
ther am 2 FORMATION THAT APPEARS IN | Mr. Travis announced that some time | father. He served over a year in the 
pre The NATIONAL UNDERWRITER | in the fall an effort would be made to | Continental’s western farm department m " 
owevel. pe : . ; ; #) : ; 
id eve le have a rousing big meeting of the new | at Chicago The Concordia Fire 
the cor 
the inde: 
no ques FINANCIAL STATEMENT | nsurance ompahy 
en tt UNITED STATES BRANCH k 
en ° . 
ual of Milwaukee, Wis. 
“"1/ UNION INSURANCE SOCIETY , 
the pet of Canton, Ltd. Total Assets, Jan. 1, 1922 $4,710,586.53 
imi DECEMBER 31, 1920 nn Capital Stock . . . . 750,000.00 
: | oo MO oicc. ccek  vodcvccasass $6,284,089.34 Reserve for Unearned Premiums. . Cae ee $3,995,280.78 Re-Insurance Reserve. . 2,692,304.24 
sexe 55.5 ted Losses *982,702. sais 
ng aan bt eeR ER teeeneanaane $91,062.13 Reserve for Taxes and Other Debit Iterns Not Due 96,000.00 - ~-atanaeancmenn: vale 
Co-O7E Due from Other Companies eds 43,102.36 E $6,013,983.32 ties . . ° WI. 
wa Accrued Interest, and Other Credit Items .....__ 73,485.12 Surplus to Policyholders —_1,781,411.20 Surplus to Policyh Sdare 1,540,182.67 
resse Total Admitted Assets ... $7,795,394.52 (Including Statutory Deposits) $7,795,394.52 si 
bneral ac THESE FIGURES DO NOT INCLUDE HOME OFFICE ASSETS — Writing — 
ined have = ae Fire Tornado 
to num: United States Fire Branch ; 
month Insurance Exchange—Chicago, III. Sprinkler Leakage 
pn MARSH & McLENNAN C. G. WHIPPLE Rents Use and Occupancy 
United States Managers Genera] Agent 
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PASS UP CHICAGO PLAN | CHANGES IN WESTERN 


TO THE MEMBERSHIP | 


(CONTINUED FROM PAGE 3) 


They claim that the business that they | 


get from the Class 2 agents is more | 
desirable than that coming from the | 
Class 1 agents. These managers say | 


that the Class 1 agents are endeavoring 
to get the Class 2 agents on the same 
compensation basis as brokers, namely, | 
10, 15 and 20 percent. 

The large cities committee felt that 
it would be impossible to deal with the 
situation in the other “excepted cities” 
unless the companies were able to bring 
Chicago into line. Many of the far 
sighted ones now predict that nothing 
will be done in the large cities at the 
forthcoming meetings. 








Plan a Joint Conference 


The Eastern Union has started the 
project of having a joint conference of 
representatives of the various sectional 
organizations that have jurisdiction over 
commissions. It is thought that the 
movement initiated by the New York 
department for the supervision of rates 
may lead an attempt to supervise acqui- 
sition cost. Company officials are anx- 
ious to work out this question within 
their own ranks. The joint conference 
committee of the Western Union and 
Western Insurance Bureau believe that 
if there is to be a conference on the 
subject of commissions covering coun- 
try-wide territory, it might hamper the 
larger plans if attempt were made to 
put in special arrangements in Chicago 
and other excepted cities. Inasmuch 
as the committee could not agree on a 
definite plan, this was a further argu- 
ment for postponing action. 


.Elwin W. Law, western manager of 
the Royal, has invited all of the office 
employes of the company to be present 
at a picnic to be given at Glenwood Park, 
July 28. Each member of the office staff 
will be permitted to bring a guest. 
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AUTO RULES AND RATES 


(CONTINUED FROM PAGE 4) | 
ance of spare parts. At present. the | 
schedule provides a 20 cent rate for the | 
least hazardous automobile risks in 
country territory, and $1 for the most | 
hazardous. The elimination of the cov- 
erage of spare parts reduces these fig- 
ures to 15 and 75 cents, but the increase 
desired by some for .the coverage of 
spare parts would have advanced the 
charges to 26 cents and $1.30. After a 
prolonged discussion it was decided not 
to increase country rates further, 
the reason that there had been an in- 
crease varying from 30 to 60 percent 
made some months ago. It was argued 
that if another 30 percent advance 
should. be made at this time the busi- 
ness would bé driven off the books and 
into the hands of the mutuals and 
reciprocals. 


Regarded as Wise Move 


Agents are very much pleased over 
the action taken relative to country ter- 
ritory because they will now be able 
to continue to offer the present cover- 
age at the present rates, and, in addi- 
tion, a 25 percent cut where the insur- 
ance of spare parts is not desired. This 


the situation in 


move. 


EL DR. FRANK CRANE DICE: 


Si yo fuera un 
proprio idioma, 
terminos que ellas pueden entender. 
agentes de seguros de vida hablan acercz 
de las tablas de mortalidad y expecta 


quehace es confundir al ignorante 
de cuyo dinero.—C. G. Wonn, Ill. 





for | 


puts agents in a position to combat the 
competition of the mutuals and recipro- 
cals, and is regarded by a majority of 
automobile men who are familiar with 
the west as a wise 


agente de seguro de 
vida, les hablaria a las personas en su 
hablaria unicamente en 
Los 


ciones, inversiones, polizas dotales y de 
cualquier otra cosa; pero esto lo unico 
tras 
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VIEWED FROM NEW YORK | the Baltimore & Ohio elevator A in 
(CONTINUED FROM PAGE 16) 1894. In 1897, the Pennsylvania Raj. 


tion, but on the other hand, Pyrene ex- 

tinguishers brought the fire under-com | 1907 the Baltimore & Ohio Canton ele. 

trol ‘and their prompt use prevente¢ | vator D burned and in 1916, the Penn. 

what might have been a large casualty | sylvania Railroad Canton elevator No 

list. |3 burned. The Western Maryland Rajj. 

The leading fire protection engineers | road elevator was damaged in 1921 ang 

of the country have approved these ex- | in 1922 the Baltimore & Ohio elevators 

| tinguishers, which have the endorse-| B and C were destroyed. This leayes 
| ment of the Underwriters’ Laboratories. | the Northern Central elevator No. 2 as 
and Pyrene is the standard equipment | the only remaining one of the old style 

| recommended by the National Board | structures in the vicinity of Baltimore. 
| 
| 
| 
| 


road Canton elevator No. 1 burned, jy 


| for electrical fires. Approval of these 
| extinguishers has also been given by 
| the Bureau of Mines in a recent bulle- 
| tin and their use recommended ir lo- 
comotives. Mr. Bauer said that while 
there are more than 3,000,000 Pyrene ex- 
tinguishers in use and while thousands 
of fire have been extinguished each year 
by them, there has never been a single 
death traceable to them. It is the stan- 
ean equipment in the United States 


To Confer With Commissioners 


SAN FRANCISCO, CAL., July 25—The 
Pacific Board will be represented at the 
coming conference of company officials 
with representatives of the insurance 
commissioners to discuss the matter of 
commissions and expenses. Harry |, 
Simpson, chairman of the executive com. 
mittee of the Board; Arthur M. Brow 
and George W. Brooks, secretary of the 
California, are those appointed by the 
members of the Board to make the trip 
east. Mr. Simpson will serve as chair. 
man of the committee. 




















army and navy as well as the British 
army and navy. The attitude of the 
mayor towards these fire extinguishers 
was also criticised in an editorial which 
appeared in the New York “World.” 
* * x 
TAKES OVER MAP COMPANY 

Arrangements have practically been 
completed by the Sanborn Map Com- 
pany of New York to purchase the 
Morison Map Company organized six 
years ago in New York, with a number 
of insurance companies as stockholders. 
The new concern was to introduce a 
card system for maps. About four 
months ago the‘ officials of the Morison 
Company decided to discontinue busi- 
ness. The Sanborn Map Company has 
been established over 56 years. 

* ok x 
BALTIMORE ELEVATOR FIRES 


The recent elevator fire at Baltimore 
4} has been commented upon by one fire 
~ | insurance executive who says that this 
leaves but one of the old style structures 
in Baltimore. They have gradually dis- 
appeared, beginning with the burning of 


Commissioner Sudler Dead 


Horace Sudler, insurance commissioner 
of Delaware, was found dead Monday 
morning in the ward of his home at 
Bridgeville, Del. Acute indigestion caugeg 
bis death. He was 67 years old and was 
elected insurance commissioner in 199), 
He had previously served one term of four 
years as a Sussex county levy court com. 
missioner. He had also served as a deputy 
income tax collector and was reading 
clerk of the house of representatives at 
the session of 1919. 


Miscellaneous Notes 


Fire destroyed the Union Box Factory 
at West Point, Va., last week, entailing 
a loss estimated at $75,000. All insurance 
earried by the company was in mutuals 
it developed. 

Howard A. Evans, special agent for the 
Equitable Fire & Marine in Ohio ani } 
Indiana, with headquarters at Columbus, 
was married recently to Miss Guyla D, 
Hickle, also of Columbus. 
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FIDELITY AND SURETY 
COMPANY 


HOME. OFFICE | 
Milwaukee and Cass Avenues, DETROIT, MICHIGAN 


Fidelity and Surety Bonds of Every Description 


Prompt and 


Desirable Agency Territory Available 


For Information Address 


Agency Department 


ROIT 


Efficient Service 
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NONCANCELLABLE PLAN 
SUBJECT OF DISCUSSION 





SH NOON 


CASUALTY AN 


Wg 


NO REDUCTION IS SEEN 


PLATE GLASS PRICES GO UP 


Some Companies Are Not Pushing | Insurance Companies Say That Un- 


This Form of Contract 
Enthusiastically 


AGENCIES SLOWING DOWN 


Attempt Is Made to Develop Salesman- 
ship Experts Who Can Handle 
the Line Successfully 


The companies writing noncancellable 
health and accident policies find that the 
production of business is | com- 
to 
these contracts on their merits. When 
started to these 
policies the rates were very low. They 

written lly At 
such a price it required no salesman- 


argely 


ing from agents who are able sell 


the companies write 


were rea below cost. 
ship to interest a man in such a con- 
tract. All he needed to be told was the 
price and the coverage. It was a most 
excellent buy. 

The companies found that they were 
loading themselves up with potential 
liability at a low price that might later 
on prove most expensive. 

Rates Were Revised 


Agents got a taste of blood at that 
time and made some good money out of 
selling noncancellable insurance. Then 
the companies revised their rates draft- 
ing a rate table very much like life in- 
surance, the rates being graded accord- 
ing to age. From age 40 up the rates 
were increased very much. Commis- 
sions were reduced and that had a 
tendency to check up production. Under 
the present plan, most companies a 
paying agents. about percent firs 
year’s commission and then giv: a re- 
newal of 7% percent to 10 percent for 
a limited number of years, usually four 
or five. This naturally is very different 
irom the practice of compensation in 
writing ordinary health and accident. 
There the renewal commission is as 
large as the first year, the figure ranging 
from 25 to 40 percent. The general 
agent or supervisor gets about 10 per- 
cent more than the producing agent. 
The aim of the companies was to get 
the acquisition cost down to a normal 
figure and have the system based as 
nearly as possible on that used in life 
insurance. 


ar 


e 
25 t 


Did not Take to Lower Pay 

The agents that have been accustomed 
to getting fat commissions for accident 
and health insurance did not take very 
kindly to the new schedule of compen- 
sation. it means that the companies 
Will have to get noncancellable accident 
and health specialists who appreciate the 
field for this insurance and who are 
Satisfied with the pay at the start. Many 
agents have made the mistake of selling 
Noncancellable insurance on about the 
Same grounds that they have the ordi- 
Nary disability coverage. Noncancella- 


doubtedly Their Rates Are as 
Low as They Will Get 


Plate glass insurance people do not | 
k for any further reductions in 
rates. They would not be surprised to 

an increase, but the general belief 
that rates will remain as they are. 
Plate glass factories recently withdrew 
their former quotations with the result 
that glass prices have stiffened up con- 
siderably. The. proposed new _ tariff 
bill before Congress will have the effect 
of further supporting the advance in 
cost. The present prices are about 75 
percent above the 1916 level. 

Agents have found a number of pros- 
pects who say that they will hold off 
from insuring their plate glass until in- 
surance rates go down. The facts should 
be placed squarely before all prospects 
and assured these days. Wisdom would 
certainly prompt anyone to insure his 


glass 


100 


see 


at once before there is any 
raise. The tendency will be upward 
rather than downward. During the 


war period when prices went so high 
there were a number of self insurers 
created. Some of these have come back 
and are now carrying insurance. 


surance. It is indemnity taken to cover 
the worst that may happen. 

Companies that are writing this class 
have had several evidences of its useful- 
ness where a person has become totally 
disabled by accident or disease and his 
policy benefits have come in mighty 
good play. Some life men sell quite a 
bit of noncancellable accident and health 
msurance as a companion policy to the 
life policy. After all this form of insur- 
ance is most adaptable to life insurance 
arguments. It is a form of personal in- 
surance and the life people are selling 
that kind. 


Does Not Appeal to Brokers 


As a brokerage proposition non- 
cancellable insurance has not made much 
of an appeal. The brokers have not 


taken the trouble to study it, learn the 
arguments for it, nor have they done 
much to push it because of the lower 
commissions. Some life men feel that 
the total and permanent disability clause 
of the’r life policies will serve the same 
end the noncancellable health and 
accident contract and hence believe that 
when they have sold a man life insur- 
ance with a liberal total and permanent 
disability clause, they have gone far 
enough. 

accident policy, of course, means that 
much more income in case of a major 
catastrophe. 


as 


Two Companies Are Active 


Some of the companies are not push- 


ing the noncancellable policy to any 
great extent. Their ageuts are not 
warmed un to it. The Pacific Mutual 


and the Continental Casualty are the 
two companies writing the bulk of this 
insurance. The Pacific Mutual agents 
this year have not written the amount in 





le insurance primarily is calamity in- | 














premiums that they did a year ago. 
The Continental Casualty people show 
(CONTINUED ON PAGE 42) 









The noncancellable health and: 





TAXATION DISCUSSED | 


CASUALTY COMPANIES MEET 


Eastern Officials Confer Over Decision 
of Illinois Supreme Court Regard- 


ing Payment of Back Taxes 


A special meeting of the International 
Association of Casualty & Surety 
Underwriters was held in New York 
last week for the purpose 
ing the recent decision of the Supreme 
Court of Illinois in taxing the premiums 
of insurance companies. A special com- 
mittee of companies to handle the mat- 


. oe 
ot consiaer- 


} 
the 








ter was appointed, consisting of 
London Guarantee & Accident, Con- 
tinental Casualty, Fidelity & Casualty, 
Norwich Union Indemnity, Ocean Ac- 
cident, Travelers and United States 
Fidelity & Guaranty. The in- 
will, if they deem it necessary, 
employ their own counsel to handle the 
litigation. 


eastern 


terests 


COMPANY MEN MEET 


NEW YORK, July 26—A meeting 
of the special committee of the Inter- 
national Association of Casualty & 
Surety Underwriters named at the spe- 
cial meeting of the association last week 
to handle the situation created by the 
recent decision of the Illinois Supreme 
Court on the taxation of foreign cas- 
ualty and surety companies was held 
here last Monday. Methods were dis- 
cussed as to the handling of the legal 
phase of the situation in connection with 
the petition for a re-hearing before the 
Ulinois Supreme Court. 

The committee consists of the London 
Guarantee & Accident, chairman; Con- 
tinental Casualty, Travelers, Fidelity & 
Casualty, Norwich Union Indemnity, 
Ocean and United States Fidelity & 
Guaranty. The companies were repre- 
sented by their counsel except in the 
case of the United States Fidelity & 
Guaranty which was represented by 
Vice-President J. Schofield Rowe. 

The issue is an important one, as it 
means if the decision stands that back 
taxes might be collected from the for- 
eign casualty companies. There are a 
number of crucial issues mixed up with 
the affair, and that is the reason that 
the casualty companies intend to peti- 
tion for a rehearing. It was only in 1914 
that the Illinois Supreme Court held 
that the tax did not apply to the cas- 
ualty companies, and the 1922 decision 
therefore reverses the court itself. The 
law under which the action was brought 
was passed back in 1869. 


Agency Convention on Lakes 

The third Great Lakes trip and agency 
convention was held by the Gordon H. 
Campbell Company, general agents Aetna 
Life and affiliated companies at Little 
Rock, Ark., July 17-24. A trip by steamer 
was made from Chicago to Duluth and 
return. Over twelve speakers partici- 
pated in the various talks given and the 
trip was participated in by a party of 
22 agents. 








McPherson & Barnes Get Southern 


The Southern Surety has appointed 
McPherson & Barnes general agents for 
North Carolina with headquarters at 


taleigh. McPherson & Barnes formerly 
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CONTRACT BONDS SHOW 
BUSINESS ON UP-GRADE 


Jarvis W. Mason of American 


Surety Takes Optimitsic 


View of Conditions 


FIDELITY CLAIMS LESS 


Two Features Pointed Out as Indicat- 
ing Better Times in Business World 
and Prosperity Ahead 


July 25.—That an in- 


creased demand for construction 


con- 


tract bonds and a lessening of the claims 
on fidelity bonds, due to the increasing 


honesty among employes, marks of 


are 
better times in the business world and 
an indication of prosperity ahead, was 
the statement of Jarvis W. Mason, vice- 


president of the American Surety, who 


spoke before the Eastern Association 
of Glass Distributors, at its meeting 
here. Mr. Mason said that since March 


of this year the demand for contract 
bonds has grown rapidly and that in 
the last two months it was particularly 
noticeable that bids are being accepted 
and that an ever increasing number of 
contracts is being undertaken. 

Fidelity Bond Conditions 


He also said that an indication of im- 
proving conditions was the fact that 
claims on fidelity bonds covering em- 
ployes were now reduced to the number 
normally expected. 

Mr. Mason reviewed in some detail 
the conditions which brought about the 
financial depression following the war 
and also the difficulties in connection 
with what may be called the liquidation 
of labor. He showed that a readjust- 
ment had already taken place in many 
lines but that buying was still on a 
restricted basis, “so that the demand for 
the products of labor, while increase®%, 
has not sufficiently increased so as to 
enable us all to work full time. 

Takes Optimistic View 


Continuing further, he said: 

I personally feel very optimistic. 
existing war between capital and 
is enlarged upon by newspapers much 
more than the facts warrant. I think, 
if- we could actually follow the working 


The 
labor 


of men’s minds, we would find that all 
are trying to increase the production 
per unit and in the readjustment of 


wages to allow as much of the increased 
profit thereby created to remain with the 
laborer as is consistent with the ability 
to produce in competition with the rest 
of the world. 


Conditions Now Reviving 


I am reminded of a statement made, 
I think, the year after the armistice, 
by the chairman of the board of direc- 


tors of one of the largest London banks 
at the annual meeting of the board. He 
stated that far as he could perceive 
the world would not arrive on an even 
keel until five years after the war. That 
time has nearly arrived. He also stated 
that, in his judgment, we would never 


as 





representeed the Fidelity & Deposit 
| general agents for that state. 


as 


return to prewar conditions; that he 
thought at the end of the period we 
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would find that we were paying labor 
practically 150 percent of the amount 
paid to labor prior to the war and that 
prices would readjust themselves to 
about 125 percent of the prices current 
before the war. I think we can see now 
a trend to the result foretold by him. 
In many lines wages have been reduced 
below the war levels. In many other 
lines the pressure is still toward reduc- 
tion and reduction is in sight. Prices 
kave fallen considerably from those of 
the war period and it is my belief we 
are approaching equilibrium. 


Surety Bonds Show Trend 


My experience as a surety man has 
taught me that the trend of the times 
ean often be seen by noting the classi- 
fication ef surety bonds, for which ap- 
plications are made. 

When hard times are in sight, the de- 
mand for contract bonds is reduced to 
a minimum. There is a marked increase 
in the demand for bonds incident to liti- 
gation, particularly on behalf of de- 
fendants who desire to postpone payment 
of their obligations. At the same time, 
the percentage of defalcation on fidelity 
bonds increases, All of this is shortly 
followed by a demand for what is,known 
as insolvency bonds. That is to say, for 
the official bonds for receivers, trustees 
in bankruptcy, etc. 


Bonds in Judicial Proceedings 


After the period of depression has run 
its course, one of the first signs is that 
the demand for bonds in judicial proceed- 
ings changes to a demand for those 
bonds to enable the plaintiff to pursuc 
his debtors. This is an indication that 
creditors feel they may safely try to 
collect their bills. Claims under fidelity 
bonds become less. This is followed by 
an increased demand for bonds condi- 
tioned for the performance of contracts, 
particularly for construction contracts. 

It is interesting to know that during 
1921 the demand for bonds conditioned 
for the performance of contracts was 
reduced to a minimum and almost en- 
tirely confined to contracts for public 
works. Commencing in March, 1922, the 
demand for contract bonds, particularly 
for proposal bonds, that is to say, a bond 
guaranteeing that a bidder will sign a 
contract if it is awarded to him, grew 
rapidly and in June and July it is noticed 
that the bids are being accepted and the 
demand for contract bonds is unusually 
large. It is noticeable also that the vol- 
ume of claims on fidelity bonds has been 
materially reduced and the claims now 
presented are those normally to be ex- 
pected. 


Fidelity Claims and Hard Times 


Perhaps it has occurred to some of vou 
that the connection between fidelity 
claims and hard times is difficult to un- 
derstand. A moment’s thought will show 
why the two are associated. A very 
large class of bonded employes is com- 
posed of men who also have outside tn- 
vestments and frequently they are men 
with relatively small investments in en- 
terprises which they are able themselves 
to control. Hard times means for many 
of them the wiping out of their entire 
savings. The temptation to protect their 
interests by the use of the employer's 
money is such that some cannot resist. 
When times improve, this temptation is 
removed. 

I feel certain that we will all agree 
that if labor will produce to its utmost, 
if executives will organize labor so as to 
increase that productivity to its capacity, 
and if capital will pay labor as much as 
circumstances will permit, that, as this 
world recovers from its sickness, we will 
all face improved conditions, and perhaps 
find ourselves living under better condi- 
tions, with better opportunities for ad- 
vancement, than those that existed be- 
fore the great catastrophe of the war. 


Wisconsin Automobile Accidents 


MADISON, WIS., July 25—Deaths due 
to automobile accidents in Wisconsin in 
the ten-year period from 1912 to 1921 
have increased from 21 to 205, for a 
yearly average, showing that the auto- 
mobile hazard is steadily increasing in 
Wisconsin as in practically every other 
state. 

The Wisconsin highway commission's 
report for the past month shows 88 acci- 
dents on the state trunk highways. Over 
180 persons were involved, six were 
killed, 43 seriously injured and 54 
slightly injured. Forty-six of the ac- 
cidents occurred on straight roads, the 
others on curves, railroad crossings, and 
intersections. Speeding and _ reckless 
driving was the cause of 59 of the acci- 
dents. One of the interesting sidelights 
of the statistics is that out of the 88 
accidents only in 39 did persons escape 
injuries, less than 45 percent. 


SEEK KANSAS TAXI ACT 
COVER JITNEYS AND BUSES 


Effort Will Be Made to Require All 
Such Vehicles to Have Liability In- 
surance or Surety Bonds 


TOPEKA, KAN., July 25.—There 
may be some increased business for 
either liability or surety lines in Kan- 
sas by the close of the legislature. An 
effort is to be made to secure the enact- | 
ment of a law requiring all taxi, jitney 
and bus line operators in the state to 
give either a surety bond or take out 
liability insurance to protect the pas- 
sengers and the public generally. 

Some of the cities now require lia- 
bility insurance or bonds of the taxi and 
jitney drivers and owners in the cities. 
This is not a general requirement. With 
the increase in the mileage of the paved 
highways in the state, particularly those 
connecting the larger cities, there has 
come the establishment of numbers of 
bus lines carrying passengers and some 
freight lines between cities. These lines 
are not amenable to the ordinances of 
the cities to and from which they may 
operate so.a state law would be required 
to compel them to give bonds or furnish 
liability insurance. 

The bus lines travel at high speed and 
there have been some complaints of 
careless driving on the part of the oper- 
ators. The requirement for either 
surety bonds or liability insurance 
would apply not only to the passengers 
who use the bus lines but also to the 
general public which may suffer dam- 
ages and also to the cities and counties 
where damage may be done. The news- 
papers throughout the state are con- 
ducting quite vigorous campaigns to 
compel the giving of either surety bonds 
or the taking out of ample liability in- 
surance on the part of the taxi, jitney 
and bus lines. 

The bus lines operating on paved 
highways are able to offer more fre- 
quent service than the railroads and the 
fare is aproximately the same and in 
some cases less than the railroad fare. 


New Virginia Manager 


The Massachusetts Bonding  an- 
nounces the appointment of Wily Roy 
Mason as resident manager at Rich- 
mond, Va. Mr. Mason’s territory will 
include Virginia, North Carolina and 
West Virginia. He has just established 
in offices at 613 Mutual building. Mr. 
Mason is a native Virginian, and ig 
widely connected throughout the state. 
For seven years he was underwriter in 
the bonding department of the Fidelity 
& Casualty in New York under Vice- 
President E. C. Blunt. In March, 1921, 
he was sent to Richmond by that com- 
pany to aid in development of the bond- 
ing business ih Virginia, North Caro: 
lina and West Virginia under the 
supervision of Robert Schaefer, resident 
manager at Richmond for the F. & C. 
He resigned from this company July 1 
in order to take a much needed vaca- 
tion before entering upon his duties 
with the Massachusetts Bonding. The 
Massachusetts Bonding entered Vir- 
ginia two years ago but up to this time 
has made no particular drive for busi- 
ness. 


No Action on Fitzgerald Bill 


Congress has recessed for the sum- 
mer without considering H. R. 10034 
(the Fitzgerald bill) which proposed a 
monopolistic state fund for the insur- 
ance of workmen’s compensation in the 
District of Columbia. Advocates of the 
measure made strenuous efforts to push 
it through while many conservative 
congressmen were absent from Wash- 
ineton, but failed in their purpose. The 
bill will now lie over until fall, and its 
chance of passage grows less with each 





day’s delay. 











WORKMEN'S COMPENSATION | 





TIGHTEN UP NEW YORK LAW 


No Building Permits Can Be Issued 
Until Compensation Coverage Has 
Been Secured 


NEW YORK, July 25.— Building 
permits can no longer be issued in New 
York City to architects as has been the 
custom in the past, according to 
amendments to the New York work- 
men’s compensation law which became 
effective July 1. Formerly when an 
architect filed plans for the construction 
of a new building, or the alteration of 
an old one, a permit was issued to him 
upon the approval of the plans filed. 
He still files the plans as before, but is 
notified of the approval only then the 
contractor or person duly authorized 
to do the work files a certificate show- 
ing that he has insurance under the 
workmen’s compensation law. When 
this certificate is filed, a permit to begin 
work is issued. In case there are sev- 
eral contractors interested in the job, 
each and every one is required to file 
a certificate separately, unless the gen- 
eral contractor carries insurance to 
cover all sub-contractors. 

The change in the law is an amend- 
ment to Chapter 615, Section 57, of the 
laws of New York State. The section 
really makes the heads of city, or state 
departments, boards and commissions 
responsible in this way for seeing that 
all employes connected with contract- 
ing operations are protected under 
workmen’s compensation, for contrac- 
tors cannot hereafter. go ahead unless 
they have complied with these regula- 
tions. 

The state however protects itself from 
damage suits by the following pro- 
vision: “Nothing herein, however, shall 
be construed as creating any liability on 
the part of such state or municipal de- 
partment, board, commission or office 
to pay any compensation to any such 
employe if so employed.” 








ee 


termittent or 
brings the employe within the operations 


Ruling on Intermittent Employment 
FRANKFORT, Ky., July 24.—A ruling 


has been made by the workmen’s com. 
pensation board of this state holding tha 


the employment of a person, whether jp. 
temporarily suspend 


of the workmen’s compensation act. The 


original acceptance of the act by the 
employe continues effective in subsequent 


employment under the same employer 
This ruling was made in connection with 
the case of Iva Hargadon vs. American 
Tobacco Company, in which the plaintig 
sought compensation for injuries 4. 
ceived during the second period of em. 
ployment. It was held, however, that 
she had resigned from the company py. 
vious to her second employment and thus 
her connection was not intermittent, 


Only Violent Injuries Covered 


ST. PAUL, MINN., July 25—The work. 
men’s compensation act does not cove 
injuries resulting to the muscles and 
nerves through a too long continuang 
at a task that is too heavy for the em. 
ploye, the Minnesota supreme court ée. 
cided in the case of Julius J. Young 
against the Melrose Granite Company, 

The workmen’s compensation act, the 
court held, does not cover cases “where 
there is no sudden or violent event pro. 
ducing at the time injuries to the physi. 
cal structures of the body.” 


Discuss Accident Prevention 


Accident prevention was the subject of 
several of the discussions held at the in- 
dustrial relations conferences in the 
state capitol, Madison, Wis., arranged 
through the University of Wisconsin ani 
the Wisconsin Industrial Commission. R 
McKeown, chief engineer of the indus. 
trial commission, spoke on “Organization 
of Safety Work of the Industrial Com. 
mission.” 

Wisconsin’s system of regulating in- 
surance was explained. T. W. Brough- 
ton of the industrial commission de 
eclared that the commission secured tiv 
ioss cost and payroll exposure of every 
firm in the state and these formed the 
data of the insurance ratings.  Schei- 
vies come from all of the firms in the 
stute to the compensation boarl. HF 
Keuchle of the Emptoyers Mutual Li: 
bility speke on “Experience Rating m 
Accident Compensatien,” The confer- 
cnees Were open to the public. 
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REQUIREMENTS MORE RIGID 


Burglary Insurance Companies Are Ex- 
acting Greater Safeguards on Build- 
ings Housing Open Stocks 


Companies are becoming more and 
more exacting on open stock burglary 
risks, requiring sufficient safeguards to 
protect the property. In spite of all 
these, frequently a burglary takes place. 
However, it is the opinion of most bur- 
glary agents that the conditions have 
improved very much inasmuch as the 
assured has come to the conclusion that 
he must cooperate in reducing the haz- 
ard of loss. 

Some. of the burglary insurance ex- 
perts have been able to convert risks 
with a very high loss ratio to desirable 
risks, by giving expert advice on how 
to protect risks. For instance, in Chi- 
cago there was a concern on Michigan 
boulevard that had some 15 or 16 bur- 
glaries. It seemed impossible to secure 
insurance. Finally, through the instru- 
mentality of one of the livest burglary 
insurance men in Chicago, suggestions 
were made for proper protection. The 
fur cloaks were locked to a model every 
night. Furthermore, a heavy copper 
shade was drawn in front of the plate 
glass window at night and_ securely 
locked. Heavy bars were used across 
the doors. Since these precautions were 
taken there has been no loss. It goes 
to show that where an agent takes an 











intelligent interest in his assured ands 
able to make recommendations of valut 
he gives an insurance service that is wel 
worth while. 


Use Holdup as “Ad” Text 


MILWAUKEE, WIS., July 18.—Withis 
a few editions of the newspapers carryils 
an account of the sensational Edmoni 
Shoe Company payroll robbery at this city 
newsboys were carrying their wares to all 
points of the city containing advertise 
ments reading, “Holdup men take $13,lll 
payroll from Edmonds Shoe Company- 
insured by The Eldred Agency of Milwat- 
kee. Are you fully protected?” Officials 
of the agency, who were notified immed 
ately, were alert to seize the opportunity 
of striking home with an insurance adver 
tisement while interest was at fever hett 

Three months ago surety and indemnity 
underwriters of the city ran advertis: 
ments following the sensational pa 
robbery of the Palmolive Soap Compall. 
In both cases, papers carrying an account 
of the robbery ran the insurance adver 
tisements in the same editions. 


Salt Lake Agencies Robbed 


SALT LAKE CITY, UTAH, July Be 
There has been a great demand ft 
burglary insurance here of late as a re 
sult of an epidemic of safe robberié 
The other night nine or ten safes ® 
longing to prominent firms were opel 
and their contents taken. Two of ha 
firms which have suffered in this 
are the Heber J. Grant & Co. gener 
agency, and the Agency Company, ba 
of the most prominent insurance fir 
in the city. The former lost a considet 
able sum. 
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RECORD OF NORTH AMERICAN | 


Gain for First Six Months Over Cor- 
responding Period Last Year Shows 
Business to Be Had 


With an increase of 67.5 percent in 
new health and accident business for 
the first six months of this year as com- 
pared with the same period of last year, 
the North American Accident of Chi- 
cago is showing a record that should 
dispel all traces of pessimism on the part 
of accident and health underwriters. 
The gain in this office has been per- 
sistent throughout the six months, the 
degree of increase varying each month, 
but a healthy increase being in evidencé 
in each case. It indicates a fighting 
spirit on the part of the agents and sug- 
gests that business is to be had if prop- 
erly solicited. 

The company has spent considerable 
time in planning out the work and in 
directing the efforts of the agents to- 
wards the lines of business that have 
been in good order. When theré has 
been a slowing up of a certain industry, 
no time has been wasted in pushing 
business among the workers in that line, 
but all interests were immediately 
shifted to other lines that could be more 
profitable. The increase indicates a 
more careful survey of field conditions. 
increased optimism and better morale of 
the agents and improved business con- 
ditions in general. It is an interesting 
showing and should tncourage all disa- 
bility underwriters. 

The increase in new business written 
by the agents of the company, which 
now number 8,400 in this country and 
Canada, is as follows for each month 
of this year compared with the totals 
of similar months in 1921: January, 68.4 
percent; February, 94.9; March, 71.4; 
April, 48.7; May, 91.6; June, 36.5; the 
total for the six months being an in- 
crease of 67.5 percent over the first six 
months of 1921. The company also re- 
ports that the business for July is show- 
ing a similar increase. 











MORE FRA NC HISE BUSINESS 


Accident and Health Companies Report 
Noticeable Increase on This Class 
During Recent Months 


Accident and health companies find 
that franchise business is increasing 
steadily. For the past year or so there 
has been very little business of this 
kind written. Factories have been op- 
erating with reduced working forces, 
and it has been hardly worth while to 
make franchise arrangements with in- 
dustrial concerns. But now the situ- 
ation is changing. Men in all lines of 
work are getting back on the job again. 
Business is picking up. Factories are 
taking on help. Most industrial plants 
are running on something like a normal 
basis. _This has opened up the field for 
franchise business again. Several com- 
panies that have made a special effort to 
write this class report that they have 
been very successful in establishing 
themselves in a number of the more im- 
portant industrial plants. 

ranchise business is very profitable 


where a company is able to get the | 


Proper spread. If arrangements can be 
made with half a dozen big factories in 
a town, a company usually shows a nice 
Profit on its writings. Companies that 


have specialized in a particular industry | 
f : A broad ex- 
perince is necessary in order to make 
a profit on franchise business. A num- 
er of companies that formerly special- 
zed on the class are becoming encour- | 


have not fared very well. 


i 


- ° : | assistant manager at Denver. F. W. Mor- 

aged again and making a drive for the LeRoy Darnold, vice-president and] rasy, who has been assistant manager 0 

business, anne. of bo ———, Capertee of the American Surety at Des Moines, is 

tee powers lal a <r utea’ ton canara naan appointed special agent attached to the 

The Southern Surety has been li- | agents’ convention in Boston July 31.- Chicago office under Manager J. L. 
censed in Maine and Florida. Aug. 2. Mahle. 


BUSINESS SHOWS FINE GAINS 


Accident and Health Companies Say 
That in the Cities Premiums 
Are Now Increasing. 





Most accident and health officials say 
that the business is showing a fine in- 
crease this year. This is particularly 
true where a company has a diversi- 
fied plant. There is life in the business 
in the cities and towns. Country busi- 
ness has not improved to any great ex- 
tent because the farmers are no better 
off than they have been. There has 
been a heavy loss ratio in the agricul- 
tural districts. 

There are more people at work than 
there have been in the cities. Men are 
fairly well employed in the industrial 
centers. 

The railway strike, however, has af- 
fected that industry so far as the shop. 
men are concerned. Companies that 
have a large railroad business expect 
an increasing loss ratio because of 
strike conditions. Moral hazard al- 
ways begins to present itself when un- 
employment starts. So long as men 
are at work and are obtaining satis- 
factory wages companies have but lit- 
the trouble with moral hazard. 


Levies Heavy Assessment 


Another reduction in the number of 
court chartered mutual concerns writing 
health, accident and death insurance, 
having headquarters in Philadelphia, will 
probably take place. The Aetna Bene- 
ficial Association, in existence 37 years 
and conducted on the mutual plan, has 
been contending with large loss and 
lapse ratios. The climax is capped by 
the internal revenue department making 
demand for the payment of taxes 
amounting to more than $8,000. 

The association has no resources other 
than the premium income and to meet 
the unnexpected demand for the pay- 
ment of federai taxes the management 
has made an assessment of $1.50 on 
each of the 800 members. This about 
doubles the average premium payments. 

The membership consists wholly of the 
laboring classes and largely of negroes. 
Many of the insured are delinquent be- 
cause of lack of employment. 

What the result of this heavy assess- 
ment will be is a serious problem to the 
management. 


Masonic Accident Gains 


J. R. Austin, agency manager of the 
Masonic Accident of Springfield, Mass., 
reports that the business of his com- 
pany for the first six months of this 
year shows a 25 percent increase in 
premium income over that of 1921 in 
spite of some “flu” claims. He says the 
company has gained in development 
work, having opened up 29 new general 
agencies since Jan. 1, as well as enter- 
ing 19 new states since then. It is now 
licensed in 38 states. 











Southern L. & T. Changes 
| 


|} The Southern Life & Trust of Greens- 
boro, N. C., has increased the limit of 
risks on accident insurance for women 
from $50 monthly indemnity and $3,000 
principal sum to $100 monthly indemnity 
and $5,000 principal sum. It has also 
announced that in the future women will 
| be granted accident insurance at a rate 
| of one classification higher than men, 
health insurance not being included in 
this case. 


| inbinin 
Joins Kieffer & Co. 
manager of the casualty department of 


P. J. Kieffer & Co. Mr. Beirgier has been 
with the Chicago office of the Massa- 





| 

| 

| 

| represents the Merchants Life & Cas- 
ualty 

| Mr. 
business for the agency. 





Francis P. Heirgier has been appointed 


chusetts Bonding. The Kieffer Company 


of Minneapolis as general agent 
for most of the middle western states. 
Beirgier will build up a casualty 


FIDELITY CLAIMS KEEP UP 


Large Part of Losses on Newly Mar- 
ried Men—People Unable to 
Readjust Expenditures 


Though some offices show a decrease 
in fidelity losses in the middle west, 
most of the offices find that there has 
been no let-up in fidelity losses and in 
fact some reports show further in- 
creases. These are not the spectacular 
losses that follow directly upon wild 
speculation, but the total is made up 
of innumerable medium sized losses, 
merely result of general readjustment 
conditions. Both the number of losses 
and the size of losses seem to be in- 
creasing, however. 

There are few cases of men who have 
been at work for many years going 
wrong. Most of the losses occur on 
the newer employes and the younger 
men, many being those who have re- 
cently been married. Claim department 
managers feel that the sole reason for 
the heavy losses is the apparent inabil- 
itv of people to readjust their living 
conditions to their present incomes. 
The tremendous cost of maintaining a 
home has resulted in many seeking some 
means of increasing their income. Ir 
many cases the wife was working be- 
fore the marriage and was accustomed 
to a comfortable income for herself. 


PERSONAL GLIMPSES 
OF CASUALTY MEN 














R. M. Staker, assistant secretary of 
the Employers Indémnity of lWansas 
City, is at present on his vacation, which 
he is spending in Illinois. General vaca- 
tions at the Employers Indemnity Cer- 
poration will begin Aug. 14 and last 
until Aug. 28. At this time, following 
the custom which has been established 
at this company, practically the entire 
company will vacation at one time. 
What is called a “skeleton force” will 
have charge of the office in the two 
weeks’ vacation period. This has been 
found a more satisfactory way to handle 
the vacation season than to scatter vaca- 
tions throughout the season, with an 
impairment of service all during this 
time. Under the present plan, service is 
below normal only during a two weeks’ 
period. 


John L. Mee, vice-president and su- 
perintendent of agencies of the Na- 
tional Surety, has returned from an ex- 
tensive trip through the Middle West 
and South, during which time he vis- 
ited many of the general agents and 
branch offices of that company and ad- 
vises that at all points, regardless of 
the alleged business depression, the 
representatives of the company were 
alert as to the possibilities of the fidel- 
ity, surety and burglary business. 





Without a readjustment in expenditures, 
this has resulted in too great a strain 
upon the man’s income. 
This has been the greatest source of 
trouble and has resulted in the greatest 
scrutiny of all applications for bonds 
from young, newly married men. They 
have not been the entire cause of in- 
creased losses, but it has been noted 
that many of the cases involve a wife or 
a child, whose upkeep on the old stas- 
dard of life called for more money than 
was earned. It is believed that the pub- 
lic in general cannot seem to slacken 
its spending pace as necessity requires 


Financing Beet Sugar Industry 


A number of surety companies are 
practically aiding in the financing of 
beet sugar crops in Nebraska, Colo- 
rado, Montana and Wyoming. Depos- 
itory bonds have been issued guaran- 
teejng the repayment of loans made 


by the American Beet Sugar Com- 
pany and the Great Western Sugar 
Company. The sugar companies have 


advanced money to banks in the beet 
sugar district and these banks in turn 
are making loans to the farmers 


Loans range from $1,000 to $60,000 by 


rious localities. 
loans are to be paid 


Suit on Louisville Bond 


been filed 


Louisville Gas & Electric 


bond given to the city. 


is due it. 


American Surety Changes 


starting formally Aug. 1. 





in 
order that their crops may be put in. 


the banks according to the importance 
of the beet sugar activity in the va- 
So far about 40 de- 
pository bonds have been issued. The 
starting about 
Dec. 1, after the crops have been sold. 


LOUISVILLE, Ky., July 24.—Suit has 
in the circuit court by the 
Company, 
seeking to recover $26,718 from the Na- 
tional Surety, which company acted as 
surety for the gas company on a $300,000 
Suit had been 
brought by the city against the gas com- 
pany for the latter amount and in the 
appeal of the case certain deposits were 
required of the company by the National 
Surety, the amount now sought being the 
balance which the gas company claims 


S. H. Griffin, who is to assume his new 
duties as assistant manager of the Chi- 
cago office of the American Surety, is in 
the city taking a vacation preparatory to 
He has been 


The installation of James N. Wilker- 
son, promiitent insurance attorney in 
Chicago, as the successor to Kenesaw 
Mountain Landis as United States dis- 
trict judge, is a matter of gratification 
to Chicago underwriters. Mr. Wilker- 
son, who is a.member of the firm of 
Wilkerson, Cassels, Potter & Gilbert, 
formerly was attorney for the Globe 
Indemnity, Ocean Accident & Guaran- 
tee and the Hartford Accident, in add 
tion to handling a large volume of in- 
dependent insurance business. He was 
also prominent in several large cases, 
having handled the big case brought 
against the Standard Oil Company and 
the recent litigation involving Governor 
Small of Illinois. 


Blaine Darnold of Kansas City, rep- 
resentative of the Eastern Casualty, 
won the $50 prize which the company 
offered to the agent producing the larg- 
est amount of cash premiums for June. 


United States Manager F. W. Law- 
son of the London Guarantee & Acci- 
dent has gone on a trip to the home 
office in London. He sailed Tuesday 
of this week. 


Insurance Prosecutor Commits Suicide 
A. J. Browning, state’s prosecuting 
attorney, committed suicide by shooting 
himself at his home at Collins, Miss., 
July 19. The dead prosecuting attorney 
came suddenly into public notice when 
he filed suits against 41 life insurance 
companies and 27 casualty companies in 
February. These suits charged viola- 
tion of the anti-trust statutes of Missis- 
sippi, and asked damages totaling more 
than a billion dollars. The filing of 
these suits brought on hot turmoil over 
the state in connection with the anti- 
trust suits of the state revenue agent 
against the fire insurance companies and 
the fight in the legislature then in ses- 
sion for a modification of the state’s in- 
surance laws. The suits were annulled 
by the legislature by the passage of the 
so-called “Stone abatement act,” which 
was approved by the governor. Mr. 
Browning promised at first to prosecute 
his suits and test the validity of this 
new statute, but when they came to 
trial at Collins a few weeks later, with- 
drew them. 


f D. R. Comisky, assistant agency super- 
intendent, Time Insurance Company of 
Milwaukee, will spend a two weeks’ va- 
cation in company with other prominent 
insurance men of the state at Fox Lake, 
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CONTINENTAL CASUALTY COMPANY 


General Offices: 
CHICAGO, U. S. A. 


H. G. B. Alexander, President 


Canadian Head Office: 
TORONTO, CANADA 


“‘The Company with a Continent of Friends” 








he Northern Indemnity Corporation 


Home Office: 
154 LOUIS STREET 


GRAND RAPIDS, MICHIGAN 


Iowa, Kentucky, Indiana, Michigan and IIlinois 





Specializing in Automobile 
Liability, Property Damage 
and Collision, and Excess 


Insurance. 





Agents Wanted In: 


























SURETY LINES 





FIDELITY 
Court 
FIDUCIARY 
CONTRACT 
DEPOSITORY 
PUBLIC OFFICIAL 
FEDERAL OFFICIAL 
CusToM House 
REVENUE 
LICENSE 
FRANCHISE 
Excise 
INDEMNITY 
MISCELLANEOUS 








—1876— ROBERT J. HILLAS, President —1922— 


CASUALTY INSURANCE 
and SURETY BONDS 


Over Twenty-five Million Dollars 
Over Nineteen Million Dollars 

- Over Six Million Dollars 
Over Eighty-six Million Dollars 


Total Assets - : ° 
Total Reserves - : - 
Surplus to Policy Holders = 
Losses Paid to Dec. 31, 1921 





Agencies in All Important Towns: 


BRANCH OFFICES 


ALBANY BUFFALO HARTFORD MONTREAL RICHMOND 
ATLANTA CLEVELAND INDIANAPOLIS NEWARK SAN FRANCISCO 
BALTIMORE CONCORD LOUISVILLE PHILADELPHIA ST. LOUIS 
BROOKLYN DETROIT MILWAUKEE PITTSBURGH WASHINGTON 


METROPOLITAN OFFICES: 130 William Street, NEW YORK CITY 


GENERAL AND STATE AGENCIES IN OTHER IMPORTANT CITIES 


ALLAN J. FERRES, Vice-President, in charge of ACENCY DEPARTMENT 


fe fidelity ana (sualty Company of NewYork 





CASUALTY LINES 








ACCIDENT 
DISABILITY 
HEALTH 
LIABILITY 
COMPENSATION 
AUTOMOBILE 
ELEVATOR 
PLATE GLASS 
BURGLARY 
ROBBERY 
FLY-WHEEL 
BOILER 
ENGINE 
PHYSICIANS 
DRUGGISTS 



































HY are the mutuals and recipro- 
W cals making headway in the cas- 

ualty field? This question was 
put to the agency head of one of the 
large companies. His reply is tremend- 
ously significant. It is one that should 
be read by every insurance man anc 
the lessons should be taken to heart. 
Here is the substance of this agency 
man’s statement: 

“The trouble today with our busi- 
ness is that the producer is not willing 
to give sufficient time to study it. He 
talks about service and yet his service 
is sometimes a mighty weak 
Every man that is producing business 
should devote part of his time to per- 


iecting himself in his trade. If he is | 


placing a compensation risk he should 
be thoroughly familiar with the com- 
pensation laws and rulings of the in- 
dustrial boards. He should understand 
the coverage that is best adapted to the 
risk he is writing. Then 
able to go into that man’s concern and 
make some intelligent recommendations 
if there are any to be made. The head 
of an establishment will appreciate sug- 
gestions and advice from a master hand. 
Ready to Listen to Master 

“If the assured is convinced that an 
insurance man knows what he is talk- 
ing about he will find a ready ear. If 
an agent or a broker is able to show 


a man how by the expenditure of a cer- | 


tain sum he is able to improve his risk 
and thus greatly reduce his rate, he is 
worth much to that assured. If he can 
reduce the claim ratio and get a good 
experience for his assured it will be 
reflected later on in the experience rat- 
ing. There is not a class of casualty in- 
surance written but opens the way to 
intelligent service on part of the pro- 
ducer. Very frequently agents re- 
sent the assured taking up their time 
with claims, changes, endorsements and 
so on. 
that every agent owes his assured. 
“When an application is received and 





ISSUE TENTATIVE PROGRAM | 


Lake Placid Meeting of Casualty and 
Surety Agents Assured of Excellent 
Entertainment 


NEW YORK, July 25.—The tenta- | 


tive program of the International As- 
sociation of Casualty and Surety Under- 
writers and the National Association of 
Casualty and Surety Agents for the 
Lake Placid meeting running four days 
beginning Sept. 25 was announced this 


morning without speakers. The out- 
line shows excellent social features. 
Monday morning the first business 
meeting of the International Associa- 


tion will be held at ten o’clock in Forest 
Octagon Porch and at the same time 
the agents’ association meets in Lake- 
side Music Room. On Monday after- 
noon the men’s golf tournament starts, 
open to members of two associations, 
and at the same time the progressive 
auction bridge party for ladies opens. 

Monday evning at 8 o’clock there will 
be a club talk by Dr. Melvil Dewey, 
former head of New York State Agents 
Association and one of the proprietors 
of Club. There will be motion pictures 
and informal dancing. 

Plan Excellent Entertainment 

On Tuesdav morning at ten o’clock 
the final sessions of both the interna- 
tional and agents organizations will be 
held simultaneously and in the after- 
noon there will be the second round 
of the men’s golf tournament with a 
ladies putting contest at 5 o’clock. On 
Tuesdav evening at 7 o’clock a beef- 
steak dinner will be given at the Lake- 
side. 

There will be a ioint session of the 
two conventions Wednesday morning 


GIVING CASUALTY INSURANCE SERVICE | 


article. | 


he should be | 


Yet this is part of the service | 








the policy is delivered the agent should 
make special study of that man’s risk, 
In the first place he should be satis- 
fied that the insuring clause is com- 
prehensive and covers just what the as- 
sured desires or should have. It should 
be air tight and there should be no 
holes in it. It should fit the case ex- 
actly and when a loss comes . there 
should be no comeback in the way the 
policy was written. 


“The agent should familiarize him- 
self with the assured’s risk and _ his 
business, give a little time and atten- 





| tion to it, make some suggestions that 
| seem advisable and let the assured see 
| that the producer is taking an interest 
| in his insurance. 

| 

| Changing the Loss Experience 


| “There are some risks that seem -to 


| have continuously high loss _ ratios 
| Here is the chance for the producer 
| to make a special study of the situa- 
| tion and find out what is the matter, 
| Here is an opportunity for special, an- 
| alytical study. Where an _ intelligent 
and well versed agent is on the ground, 
| he is able with the cooperation of the 
| assured to turn a poor risk into a good 
Jone. This has been done in numerous 
| cases. It is often found in compensa- 
| tion risks that the concern with the nu- 
|} merous claims needs to be revamped. 
| Many concerns have had a number of 
| burglaries. An intelligent casualty man 
| is able to make suggestions and turn 
| a risk that has proven very unprofitable, 
| whose owner finds it almost impossible 
| to get insurance into a good one. There 
| have heen similar experiences in plate 
| glass risks. We might go up and dowp 


| the line and take every casualty class 
land show how a well informed agent 


| on the job is able. to take care of the 
assured in the right way because he 
/ knows his business and is willing to do 
all he can for him. 

| “Tf we had this sort of agents, their 
service would be worth something and 
| the competition of nonagency compan- 
lies would be greatly reduced.” 


| at ten o’clock in Lakeside Music Room 
and the joint convention photograph 
| will be taken. On Wednesday after- 
|noon Dr. and Mrs. Melvil Dewey and 
| Mrs. E. M. Beale will be at home to 
| convention delegates and guests from 
| 4:30 to 5:30 o’clock at White Birches. 
| Wednesday evening there will be in- 
formal dancing in the Lakeside Music 
Room and on Thursday morning there 
will be a hiking trip and also a boat ride 
around Lake Placid. 

Thursday afternoon there will be a 
motor trip via Cascade Lakes. 


Status of New England Casualty 


BOSTON, MASS., July 26—It is stated 
by the receivers of the New England 
Casualty, which has been in the process 
of liquidation since 1917, that the credi- 
tors will receive 100 percent of their 
claims. Agencies have had excellent re- 
sults in securing releases on a number 
of outstanding bonds and other obliga- 
tions. Important suits have also been 
decided in their favor from time to time. 
It is the present opinion that it will take 
at least five years before the affairs of 
the company can finaliy be wound up. 








Claim Adjuster 
Wanted 


An active company, with considerable 
accident and health business scattered 
throughout the Middle West and the 
Southern States, desires the full time 
services of a capable claim adjuster. 
Applicants should give age, experi- 
ence, and salary expected. Permanent 
employment for the right man. _Ad- 
dress B-41, care The National 


Underwriter. 
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Established § le 5 > in year 1885 





GENERAL ACCIDENT 


THE PROGRESSIVE 
CASUALTY COMPANY 











Accident and Health 
Burélary 
Plate Glass 
Automobile Liability . 
Property Damage and Collision 
Elevator, Teams, and Public 
Liability 
Workmen’s Compensation 


GENERAL ACCIDENT 


Fire and Life 


Assurance Corporation, Limited 
FREDERICK RICHARDSON, United States Manager 


General Building, Fourth and Walnut Streets 
PHILADELPHIA 








| Losses paid in the United States exceed $30,000,000 
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Group 
Disability 
Insurance 





is knocking at your door! 


ba you’re out for all you can get 
business methods considered 
You'll get an earful that will make 
get out and get busy, pronto. 


Standard Accident Insurance Co 


DETROIT, MICH. 


One 


of 
the Oldest 





Casualty Companies of America 











(fair 
, of 
course) write Our GROUP DEPARTMENT. 


you 


mpany 


One 


of 
the Largest 


























Home Office, Davenport, Iowa 


Began business July Ist, 1920 


Health Insurance. 
Hold-up Insurance. General Liability and 
Insurance. Automobile Liability, Property 
and Collision Insurance. 


CORRESPONDENCE SOLICITED 





W. L. TAYLOR 
Viee-Presiden: and General M 

















Federal Surety Company 


Licensed by U. S. Government November 20th, 1920 


A Mid-West Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 
Burglary, Larceny, Theft and 


Elevator 
Damage 


Workmen’s Compensation 


————————  —— _____ _] 











END SUCCESSFUL YEAR 
CELEBRATE ITS ANNIVERSARY 


Supreme Life Casualty, New Negro 
Company, —- $1,000,000 in First 
ear 


The Supreme Life & Casualty of Co- 
lumbus, O., a negro insurance concern, 
completed its first year of operation last 
week. According to the report of the 
directors more than $1,000,000 of insur- 
ance was written during the first year 
at a cost of approximately $4,500. All 
the officers and stockholders of the com- 
pany are negroes, with T. K. Gibson, 
graduate of Harvard and Atlanta uni- 
versities, with long experience in the 
insurance field in the South, as presi- 
dent. A. P. Bentley, graduate of At- 
lanta university and former cashier of 
Sclvent Savings Bank, Memphis, Tenn., 
is vice-president. 

The meeting of the stockholders and 
directors was followed by a banquet at 
which B. W. Gearheart, state superin- 
tendent of insurance, and B. M. Roddy, 
cashier of the Solvent Savings Bank, 
Memphis, were the principal speakers. 





Earl Made Assistant Manager 


L. G. Earl has been appointed assistant 
manager of the Chicago branch office of 
the New Jersey Fidelity Plate Glass. Mr. 
Earl was for five years manager of the 
Chicago office of the Metropolitan Cas- 
valty and later had charge of the plate 
glass and burglary departments of 
Moore, Case, Lyman & Hubbard for three 
years. Mr. Earl has also been in fire in- 
surance work in various capacities 


More Road Bonds Secured 


Surety companies are writing a num- 
ber of road bonds for counties in Illinois. 
There are not very many state road 
bonds inasmuch as the state will accept 
personal surety. However, it is found 
that a number of contractors are declin- 
ing to give surety bonds and simply give 
a flat bid price. In this way the surety 
companies that are cultivating the busi- 
ness are able to get more road bonds in 
Illinois than they have for some time. 





Feel the New Jersey’s Competition 


There is much disturbance in centers 
where the New Jersey Fidelity & Plate 
Glass is active because it is writing be- 
low the other companies on hold-up in- 
surance rates. New hold-up insurance 
rates were promulgated July 1. For in- 
stance, in cities where the rate on per- 
sonal hold-up insurance is now $15 per 
$1,000, the New Jersey is writing at $10 
per $1,000. Many agents are greatly op- 
posed to the new rates claiming that 
they are entirely too high. 





Morey Succeeds Osborne 


E. C. Morey has been appointed general 
agent for the American Credit at Mil- 
waukee, succeeding F. G. Osborne. Mr. 
Osborne is now associated with the 
Equitable Life of New York. Mr. Morey 
has been connected with the American 
Credit Indemnity for four years at Pitts- 
burgh. 


Casualty Notes 


R. D. Francke, former special agent of 
the National Surety in Michigan, has as- 
sumed charge of the bonding department 
of the M. C. Erdman Company, the Allen- 
town. Pa., representatives of the Na- 
tional. 

W. D. Cassin, an electrical expert from 
the home office of the Maryland Casualty, 
is in Cleveland, O., temporarily assisting 
E. H. Fishman, general agent of the 
companv at Cleveland. in the develop- 
ment of electrical machinery insurance. 

Cc. B. Hansen, connected with the 
Northwestern Casualty & Surety of Mil- 
waukee since its inception, has been ap- 
pointed a special agent for Wisconsin. 
His territorv includes practically all of 
the state, Vice President E. M. McMahon 
announced. 

The National Surety announces the ap- 
pointment: of Waldron & Craig as _ its 
representaives for Trenton, N. J. This 
agency has been specializing on contract 


bonds. It will report into the branch 
office at Newark, which is under the 
supervision of Franklin M. Wolf, 
manager. 





BUSINESS GETTING 
COST IS A PROBLEM 


Company Officials Are Giving 
Much Thought to the Big 
Subject 


NO LEGISLATION DESIRED 


Declare That This Issue Should Be 
Fought Out and Settled 
Within the Ranks 


NEW YORK, July 25.—Officials of 
casualty writing companies continue to 
give serious thought to the cost of 
business-getting; but thus far, although 
the matter has been earnestly discussed 
at a number of conferences no prac- 
tical plan for meeting the situation has 
been suggested. The primary issue is 
not the flat commission allowed gen- 
eral or district agencies, but the vari- 
ous additional charges that upon one 
pretext or another are granted, the 
whole making the general acquisition 
cost an excessive one. 

The differences between companies 
operating upon the branch office plan 
and those holding to the general or the 
direct reporting agency system, appear 
to be irreconcilable; or at least they 
have proven so thus far. A comparison 
of figures is said to indicate that in the 
final analysis neither type of office cay 
show any material advantage over the 
other, and to the outsider it would ap- 
pear that an agreement as to cost limita- 
tions should not prove difficult. That it 
has so proven thus far, however, is in- 
disputable. 


Suggestion Is Frowned Upon 


The suggestion offered by certain 
managers that the problem is one that 
will have to be solved finally by legis- 
lation is frowned upon by the majority 
officials, who rightly insist that to in- 
vite the state to come in and regulate a 
business practice that should be han- 
dled wholly within the ranks is a con- 
fession of weakness, and would be 
establishing a most dangerous prece- 
dent. Underwriters maintain that the 
function of the state should cease when 
it prescribes standards of solvency for 
insurance corporations. They declare 
that competition among the various 
classes of carriers, notably in the heavy 
revenue producing line of workmen's 
compensation business, should be 
counted upon to hold costs to the as- 
sured within bounds. 

The mutual companies make much 
of their reputed ability to supply indem- 
nity at rates below those charged by 
the stock offices, and yet in spite of the 
claim and of its extensive advertise- 
ment, the business had by these insti- 
tutions in the Empire State is insig- 
nificant in comparison with that had 
by the latter class of offices, attest 
that the stock companies are upon the 
right track in holding that what em- 
ployers want is “service.” They realize 
that in order to be worth anything high 
grade help in their underwriting prob- 
lems must be paid for, and they are 
perfectly willing to pay for it. The 
stock men have no objection in the 
world to the state’s authorizing a lowet 
cost for mutual insurance than that re- 
quired of the stock corporations: merely 
contending that if an assured is satts- 
fied with limited service he should be 
given opportunity to buy it. That the 
great bulk of the ‘employers of New 
York, demand complete coverage and 
the best service obtainable in the care 
of their employes, is effectively at 
swered by the volume of business writ 
ten year after year by the stock offices 
in céOmparison with that had by either 
the mutuals or the state fund. 
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Plate Glass Breakage In Store Fronts Through Defective In- 
stallation Can Be Minimized If The Architects Will Insert The 
Following Sentence In Their Glazing Specifications 


Glazing Specification 


All Metal Sash, Corner Bars, Division Bars and Self-Adjusting 
Setting Blocks Used in Store Fronts must be listed by the 
Underwriters’ Laboratories. 


The above glazing specification would insure a degree of safety 
for plate glass in store fronts which would save millions of dollars 
annually to the plate glass insurance companies and to the 
merchants as well whose show windowsare put out of commission 
through the breakage of plate glass due to defective installation. 


In combination with Imperishable Key-set Store Front Con- 
struction, self-adjusting Setting Blocks have become one of the 
most important factors known in the conservation of plate glass 
in show windows. 


All Zouri Key-set Sash, Corner, Division Bars and Self-adjusting 
Setting Blocks have been listed by the Underwriters’ Laboratories. 


Make Safe Defective Installations 


Write for the name of the Zouri Distributor in your vicinity. 








Factory and General Office 
1620 East End Ave., CHICAGO HEIGHTS, ILLINOIS 
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1915 
$65,566 


1916 


$155,662 


1917 


$306,803 


1918 


$425,149 


1919 


$699,683 


1920 


$1,235,742. 


1921 


$1,960,412 





| —strength 


PROGRESS 


Premiyms written: 


Eleven years of faithful service 
to Policy-holders and one million 
nine-hundred thousand dollars in 
assets are behind this strong Com- 
pany. 


—its growth has been steady and 
consistent—its methods prudent 
and mature. 


This Company operates’on a 
basis that recognizes the unity of 
interest between itself and its 
Agents, Brokers and Policy-holders. 
Your growth and success benefit us 
—our stability and constructive 
service benefit you. 


On this basis we invite your busi- 
ness. Write for the name of our 
General Agent in your territory. 


International 
INDEMNITY COMPANY 


Automobile Insurance 


HOME OFFICE LOSANGELES ,CALIFORNIA 


Title Guarantee Building 


BIG BID FOR BUSINESS 


MUTUALS NOW VERY ACTIVE 


Sharp Cut in Rates Is Made in Order 
to Get the Assured on 
Books 


Undoubtedly the mutuals and recip- 
rocals are making a stronger bid for 
| business today in the casualty field than 
j}ever. The big compensation mutuals 
| like the Liberty Mutual and the Ameri- 
|can Mutual Liability are driving hard 
for compensation business. Rates are 
being offered as low as 50 percent of 


attention. 


the big mutuals took it at $1,400. 


Emphasize Stock Company Service 


stocl 








paying more for their insurance thay 
the western ones, because of the ry}. 
ings of the eastern insurance depart. 
ments that require even higher rates jy 
some instances than the stock com. 
panies, they will be able to stem the 
tide. However, it is stated that many 
of the eastern policyholders of the big 
compensation mutuals are awakening tg 
the fact that they are having to pay 
higher price for their insurance to the 
same companies than their competitors 
in the west are charged. This is cre. 
ating much dissatisfaction and several 
large lines have recently gone from the 
mutuals to the stock companies, jy 
consequence, 


Association Postpones Action 





the manual of stock companies. The 
reduction usually ranges between 25 
and 40 percent. Large premium pay- 
| ers are anxious these days to cut on 
their insurance price, and hence the 
| offerings of the mutuals are attracting 


One of the practices of stock com- 
pany agents where they find they are 
losing the business is to get mutuals 
and reciprocals in competition with each 
other in bidding on a risk, thus forcing 
| the price down below cost. An agent 
said the other day that he had a risk 
where the premium amounted to $2,100. 
Last year’s claims were paid on this 
risk amounting to $2,800. Yet one of 


Stock company agents are talking 
k company service more than ever 
these days. They call attention to the 
| fact that statistics show the actual pure 
| premium at which a risk can be writ- 
ten. This big argument is stability of 
rates, and the most satisfactory service. 
Many of the big mutuals are endeavor- 
ing to maintain their 30 percent -divi- 
dend in place of heavy cuts in rates. 
So long as the eastern policyholders are 








NEW YORK, July 25.—The subject of 
holdup rates was discussed at the Meet. 
‘ing of the Burglary Underwriters Asso- 
| ciation here last week but the issue wag 

not considered serious enough to wap. 
rant any action, in spite of the fact that 
the New Jersey Fidelity & Plate Glass 
is reported to be writing this class of 
business at the lower rate than the cop. 
ference companies, 

At the same meeting the chain store 
risk proposition was also discussed, The 
revision of rates covering these stores 
came up because the insurance depart. 
ment objected to the merit rating play 
proposed. As no decision could be 
reached at the meeting it was decided to 
postpone further consideration until the 
August meeting. In the meantime jt 
will be possible to work up a substitute 
plan which it is expected will meet with 
the approval of the New York depart. 
ment. 


Made Coast Field Director 


Vv. A. Hancock has been appointed field 
director for the United States Fidelity & 
Guaranty with headquarters in San 
Francisco. He will assume charge of 
Pacific Coast territory. He will serve as 
direct home office representative and will 
have authority to pass on all underwrit- 
ing matters on the Coast. Mr. Hancock 
was for 19 years with the Aetna and at 
the time of becoming associated with the 
U.S. F. & G. was in charge of the Aetna’s 
northwest business. 




















Accident [Insurance 


For Tourists 


HE railroads are expecting a large tourist travel 
this summer. Summer excursion rates are lower 
than they have been for some time. 


With their knowledge of travel accidents, the pros- 


pective travelers will have more money and inclination 


for accident insurance. 


The Maryland Casualty agents, in the Perfection Ac- 
cident Policy, have the standard of perfection in accident 


insuranceto offer totourists; complete and extra coverage. 


The policy covers the policyholder in his daily 


routine as well as on his vacation or business trips. 


Maryland Casualty Company 


Baltimore 


Casualty Insurance - - - Z 





Surety Bonds 
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Company, Limited. 
Head Office U. S. Branch 


134 S. La Salle Street 
Chicago, III. 


F. W. LAWSON, General Manager 


The company of “super service’ is not a name that has been “applied” 
to the London Guarantee and Accident. It is a name well earned in 
more than fifty years of close co-operation with its agents. 





Over 60 Years of Public Service 
r Roe ' 








































Incorporated 1860 


___ UNITED 
FIREMEN’S INSURANCE 


= 


Home Office 


430 Walnut Street 
Philadelphia, Pa. 


F. W. LAWSON, President 


Over sixty years of public service faithfully performed have established 
the United Firemen’s as an institution of utmost dependability. An old 
reliable company writing Fire, Tornado and Automobile Insurance. 
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EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 


SAMUEL APPLETON, Manager and Attorney U.S. Branch, 33 B:oad Street, Boston, Mass 


Original and Leading Liability Company— i Forms of Liability Insurance 
The Most Advanced and Practical Personal Accident and Sickness Policies 


THOS. E. HANLON, Gen. Agt., Ohio, East. Ky., W. Va., Tenn., First Naticnal Bank Building 
Cincinnati; STONE, STAFFORD & STONE, Gen. Agts., Ind. and Ky., Lemcke Anrex, Indian- 
apolis, Ind.; McCMULLAN & DOUAIRE, Res. Mgrs., Ill. and Iowa, Ins. Exchange Bldg., Chieago, 
IlL; CHAS. H. GARRISON, State Agt., Mich., Majestic Bidg., Detroit; LOYAL DURAND, Gen. 
Agt., Wis., Wells Bidg., Milwaukee; F. D HIRSCHBERG & CO., Gen. Agts., Merchants Ex- 
change, St. Louis; LOVE-HASKELL COMPANY, Gen. Agts., Wooimen of the World Building, 
Omaha, Neb.; JAMES& MANCHESTER CO ,Gen Agts., Leader-News Bldg., Cleveland, Ohio. 











Chas. L. Nicholson, President Harry R. Wood, Secretary 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 


WE ISSUE 
DEPOSITORY, FIDELITY B O ND S JUDICIAL, OFFICIAL and 
WAREHOUSE MISCELLANEOUS 


PLATE GLASS and BANK BURGLARY INSURANCE 


























soup |THE METROPOLITAN CASUALTY 
ENTERPRISING eat Gao W take i. tee Vek Oe 
LIBERAL =| ______PLATE GLASS INSURANCE 
PROMPT EUGENE H. WINSLOW, Pres ROBERT A. DRYSDALE, Vice-Pres. 
S. WM. BURTON, Sec. ALBERT H. LAHY, Asst. Secy. 
Re-Ineurance DEE A. STOKER 


Excess Re-Insurance RE-iINSURANCE UNDERWRITER 
Catastrophe Hazard 11 So. LaSalle St. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 











PETER EPES, Supt. of Agents E. P. AMERINE, Secretary 


Surplus and Reserves as to Policyholders, $2,089,936.09 





Georgia Casualty Company 


AUTOMOBILE 

PLATE GLASS 

BURGLARY 

LIABILITY 

PROPERTY DAMAGE 

WORKMEN’S 
COMPENSATION 


Macon, Ga. 


W. E. SMALL, President 


100% American—Have You Thought of It? 








The American Credit-Indemnity Co. 
of NEW YORK 
CREDIT INSURANCE ONLY 
E. M. TREAT, President 


The American’s Unlimited Policy not on'y provides absolute protection against 
abnormal loss on all outstanding covered accounts, but serves to prevent losses. 








If you are a manufacturer or jobber, write for the full particulars of this service. 
415 Locust St., St. Louis, Mo. 91 William St., New York 
OFFICES IN ALL PRINCIPAL CITIES 
R. J. LYDDANE, General Agent 1143 Marquette Bldg., Chicago 














Republic Casualty Co. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 
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COMMISSION ISSUE 
IS VEXING PROBLEM 


Companies Are Going the Limit on 
Securing Certain Classes of 
Business 


MUCH COMPLAINT HEARD 


Competition of This Nature Has 


Brought Into the Casualty Field 
Many Undesirable Features 


Undoubtedly the most vexing prob- 
lem before the casualty and surety of- 
fices these days is the payment of ex- 
cess commissions. For instance, local 
agents should only be paid 10 percent 
for workmen’s compensation business 
unless they have $20,000 in premiums 
and then they can get 1214 percent. As 
a matter of fact, 12% percent is being 
paid to many agents regardless of the 
volume of their business. In the large 
cities brokers and solicitors can get the 
12/2 percent without the least trouble. 
In some cases companies and general 
agents giving a high brand of service 
have been able to hold their agents at 
10 percent, but the tendency is to hold 
out for 12% percent. 

Burglary Commissions 


A few companies have arbitrarily re- 
duced their burglary commissions to 30 
percent. Commissjons on this class 
which has been notoriously unprofit- 
able have run as high as 35 and 40 per- 
cent. Even 30 percent is too high for 
the class. There has been some reduc- 
tion in commissions on plate glass, but 
in view of the fact that the companies 
made money last year, and are making 
money now, there is difficulty in holding 
down commissions. Inasmuch that ex- 
cess commissions are being paid some 
companies are not hesitating to cut rates 
especially on compensation business, 
they taking the ground that if their 
competitors are going to pay excess 
commissions they will give the advan- 
tage to the assured and grant a lower 
rate. 

The rule on automobile liability is 15 
percent, with 17% paid for property 
damage and collision. In most cases 
agents are now getting 20 percent or 25 
percent flat for automobile business. 

In many cases surety offices are pay- 
ing an excess of 5 percent. Accident and 
health insurance has run wild, the com- 
missions in some cases running up to 40 
percent and even more. 

Altogether the commission situation 
is extremely unsatisfactory. General 
agents or offices that are supervising the 
business say that they are entitled to a 
10 percent differential. They declare 
that it is preposterous to think of men 
being able to handle the business and 
render the service on a differential of 
any less amount. As a matter of. fact, 
however, the over-riding commission 
has gradually been squeezed down, so 
the supervising agents have appealed 
to the companies to increase their own 
commissions in order to meet competi- 
tion. 

Indemnity Company’s Gains 

PHILADELPHIA, PA., July 26—Sub- 
stantial gains are shown in the June 30, 
1922, statement of the Indemnity Insur- 
ance Company of North America, which 
has just been issued. The company has 
made great strides since its organization 
in September of last year. Its net pre- 
mium income for the first six months of 
this year amounted to $2,900,000. The 
company has surplus to policyholders of 








$2,576.335. It is rapidly becoming a 
factor in the casualty field. 


NONCANCELLABLE PLAN 
SUBJECT OF DISCUSSION 


(CONTINUED FROM PAGE 33) 

some increase, The Connecticut Gen. 
eral Life is mak’ng a stab at the buys. 
ness, but the Travelers and Aetna Life 
seemingly are not very enthusiastic 
about it. 
Handicapped by Early Practices 


Unfortunately the noncancellable bys. 
ness is hand'capped by some of the 
early practices. The very low price a 
which it was first sold, the fight the 
developed between the Pacific Mutual 
Life and the Travelers, resulting in the 
Travelers cuttng the Pacific Mutual 
Life’s rate in two; the fact that the 
Continental Casualty got in the game 
and used the low rates of the Travelers 
the h’gher commissions that were paid 
agents, the severe medical selection py 
some of the companies that wanted to 
discourage writing the business at loy 
rates, all had an effect in subsequent 
production. 

Agency men who have studied the 
noncancellable proposition very care. 
fully feel that satisfactory progress has 
been made in attempting to use the 
present agency organization. Some men 
who produced comfortable volumes 9 
Ife and accident insurance have been 
able to develop good noncance!lable ac. 
counts. Many of the accident and health 
people, however, feel they can make 
more in selling the cancellable pol'cies, 
as the commissions are higher. They 
only sell noncancellable when they have 
to, and to meet competition. The 
agency men feel that it will be possi- 
ble to develop a set of noncancellable 
salesmanship experts who specialize on 
that class. Many men are using the 
noncancellable accident and _health 
policy as an approach to a man inorder 
to lead up to Ife insurance. They can 
always get a hearing and it has been 
found to be advantageous as a fore 
runner of life insurance. 


Join Republic Casualty 


William J. Classen, until recently con- 
nected with the reciprocal casualty ex- 
change of Chicago, has returned to the 
Pacific Coast to assume the duties of 
general agent for the Republic Casualty 
with headquarters in San _ Francisco. 
Some years ago Mr. Classen was with 
the Guardian Casualty in Los Angeles. 


CASUALTY & SURETY 
ILLINOIS 




















Masonic Mutual Accident Company 
145 State St., Springfield, Massachusetts 





Personal accident and Health Insurance, 

for A. F. & A. Masons ouly. 
Weekly Benefits Accident and] Sickness 
$10.00 to $25.00. 
Accidental Death’ Benefits $500.00 to 
$2,500.00 
Premiums (quarterly) $3.00 to $7.50. 
If a Mason and interested in an Agency 
proposition for New England States of 
Central West, write Home Office, above 
address. 








—— 





MERICAN LIABILITY 





Disability Insurance 
- Ww. R. Sanders, General Mgt 

Citizens Nat’) Bank Bldg CINCINNATI, O81 
Decapations $100,000.00 tasacence Department Dewst + 


ee SURETY COMPANY 
The Rookery 






Surety Bonds of every descriptice 
1OYCE & COMPARTY, Inc., Gesers! Aces# 


CHICAGO 
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When you approach a pros- 
pect, you should have con- 
fidence in yourself and in 
yourcompany. You should 
feel that a sale will be of 
more benefit to your pros- 
pect than to yourself or 
your company. Such con- 
fidence is productive of 
unlimited increases in bust- 
ness. It gives the agent a 


grasp on his business that 


nothing else can. 


Confidence—Y our Best Possession 


Every agent of the Southern 
Surety appreciates his com- 
pany. He has confidence 
in the management. He 
has experienced many in- 
stances of fair dealing, and 
actual service. Every 
Southern Surety man is con- 
vinced that his company is 
rendering him assistance of 
great value. 


SOUTHERN 
SURETY COMPANY 


Des Moines, Iowa 


Capital and Surplus, $1,592,597.72 
Assets Over Six Million Dollars 




























































































CASUALTY THE NATIONAL 











Interstate Casualty Company 
Home Office: Birmingham, Ala. 
Capital $300,000 
Surplus to Policyholders $408,090.84 
Specializing in Automobile and Public 
Liability and Excess Insurance 


General Agents 
THE AGENCY COMPANY 
San Francisco 


STATE AGENCY 
Insurance Exchange, Chicago 
CRAIG BELK & CO. GAUNT & HARRIS 
Chronicle Bldg., Houston, Texas Speed Bldg., Louisville, Ky. 
INSURANCE AGENCY CO., Birmingham 








Income Insurance Specialists 


Opportunities for Salesmen in Forty-Seven States 
Address H. A. LUTHER, 2nd Vice-President 





North American Accident Insurance Co. 
209 South LaSalle Street, CHICAGO 








WANT ADS Galanin wide $3.73 
NATIONAL UNDERV/RITER, 1362 Insurance Exchange, Chicago, Illinois 
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“LANDIS AWARD” IS ACCEPTED 





| Chicago Plate Glass Committee Dis- 


bands After Completing Work for 
Which It Was Named 





Having completed the work for which 
organized, the Chicago plate 


glass committee, appointed several 


| weeks ago to present the matter of plate 
| glass replacements under the 
| Award” to the companies, is disbanding 


“Landis 


this week. The matter was placed be- 
fore the company officials and the ques- 
tion was left for the voluntary action 
on the part of each individual company. 
Pledges were to be turned in by those 
companies who would make replace- 
ments only under the “Landis Award” 
in Chicago. Pledges are still coming in, 
but thus far the returns are so satisfac- 
tor as to indicate practically 100 percent 
backing of the plan. 

At present practically all these plate 
glass replacements in the city are being 
made under the “Landis Award” and 
as all of the leading offices are now 
piedged to the plan, it is expected that 
the work will be entirely under the 
“Landis Award” in a short time. This 
arbitration settlement runs until the 
ipring of 1923 and thus the companies 
are pledging themselves to abide by 
this plan until that time. What will de- 
velop at that time depends on the out- 
come of the Chicago building trades set- 
tlements. However, as the national and 
international heads of the building 
trades unions have gone on record as in 
favor of the “Landis Award,” it is ex- 
pected that there will be little difficulty 
|; in continuing arbitration agreements. 
| The agreement of the plate glass in- 











Preferred Accident Insurance Company of New York 


The only Company confining its Accident and Health Business exclusively to “‘preferred” (non-hazardous) risks 


THAT’S WHY 


We offer larger benefits and better policies for the same premium than do companies insur- 
ing all occupations. If you write “preferred” business send for rates and sample policies. 


Get the Benefit Due Them as Superior Risks 


Assets, Over $4,200,000 


KIMBALL C. ATWOOD, President 


$12,000,000 Paid in Losses 
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surance companies to use only those 
working under the “Landis Award” for 
their replacements gives uniformity of 
action in this field and should remoye 
all friction that was seen to be creeping 
into the business. 





Plan for Lake Placid Meeting 


Secretary F. Robertson Jones of the 
International Association of Casualty & 
Surety Underwriters has announced the 
appointment of Spencer Welton, vice. 
president of the Fidelity & Deposit, as 
chairman of the joint entertainment 
committee for the Lake Placid meeting 
Sept. 25-27, of the International Asso. 
ciation and the National Association of 
Casualty and Surety Agents. Accom. 
panied by Thomas E. Braniff, Mr. Jones 
visited the Lake Placid Club on Friday 
of last week and made définite arrange. 
ments for the entertainment of the yigj- 
tors attending the convention. He Says 
that the entertainment features will be 
exceptional and that all kinds of sports 
will be provided for. There wiil also be 
arranged for several side trips around 
the lake and elsewhere for those attend. 
ing. 


Arthur M. Murray’s Change 


NEW YORK, July 26—The resignation 
of Arthur M. Murray as assistant to the 
secretary and manager of the compensa- 
tion and liability departments of the New 
York branch of the Aetna Life and affijj- 
ated companies was announced today, 
After 18 years service with the Aetna 
companies he becomes first vice-pregj. 
dent of Francis C. Carr & Co., of New 
York. Secretary Turn of the New York 
office expresses regret at Mr. Murray’s 
resignation. He is considered one of the 
most competent liability underwriters ip 
the city. 

Phcenix Indemn'ty at Milwaukee 

President W. G. Falconer of the Phoe- 
nix Indemnity announces that he has ap- 
pointed the Auer Agency of Milwaukee 
as general agent. 

Eagle Indemnity Joins 

Secretary G. F. Michelbacher of the 








Net Surplus, $1,000,000 


80 Maiden Lane, New York 





i] 


National Bureau of Casuaity & Surety 
Underwriters announces that the Eagle 
Indemnity of New York became a mem- 
ber of the Bureau July 12. Prior to this 
cate Iowa Bonding & Casualty was re- 
insured by the Southern Surety and with- 
| drew from membership. There are now 
| 24 companies in the bureau. 


Change Utah Mine Rate 
SALT LAKE CITY, UTAH, July 2 
The State Industrial Commission has 
changed the basic rate for workmen's 
compensation insurance for underground 
coal miners from $2.30 to $2.60. 
Safety Engineer Sharp of the Rich 
mond branch office casualty department, 
7®tna Life and affiliated companies, has 
been appointed general agent and will 
specialize in compensation business. 

















Every Auto Owner is a good prospect 








N. HAMPE, President 





The greatest Insurance Field practically uncultivated is 


Automobile Liability, Property Damage and Collision | 


Easily written with our simple rate card 


INTER-STATE LIABILITY INSURANCE CO. 


ROCK RAPIDS, IOWA 
) H. F. STORJOHANN, Secretary 
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AT SA|HE astounding things which hap- 
yy) pen nowadays would have been 
PAS |IFGyH considered outside the realm of 
= possibility a generation ago. 


This is true not only of the constructive 
things we do, but also of the destructive 
things which occur. 





Retrospect shows that we have ac- 
complished by co-operation. And so must 
we safeguard by co-operation. 


REINSURANCE is the safeguard of the 
safeguard, insurance; and our service in 
this line is an important and efficient con- 
tribution to safe Casualty underwriting in 
America. 








We solicit your inquiry. 






EMPLOYERS INDEMNITY CORPORATION 


E. G. TRIMBLE, President 
amen KANSAS CITY 


Insurance Exchange 


NEW YORK 
35 Nassau Street 
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